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WHEN the Boston fire occurred on Thanksgiving morning the 
underwriters and newspaper men of that city, remembering the 
great conflagration in 1872, got excited and flurried, and, as a 
result, greatly exaggerated reports of the fire were sent out. 
After the fire had been put out and the embers permitted to 
cool, visitors to the ruins were impressed with the insignificance 
of the fire, both as to territory covered and loss involved, as 
compared with the impressions gained from the early reports 
about a great conflagration, which fixed the loss as high as 
$10,000,000 or $11,000,000. The plain facts are that a fire 
started in a large business building, spread to two other large 
buildings, and some eight or ten small structures, and the aggre- 
gate loss on property destroyed does not exceed $3,000,co0. 
Behold, how great a fire a little spark kindleth, especially when 
fanned by the fancy of the daily newspaper reporter. This loss 
just about amounts to the annual premium receipts of the city 
of Boston, and in justice to the underwriting skill of Boston 
insurance men and the excellence of the fire department and 
water supply, be it said that for the first time in sixteen years 
the losses and expenses incurred on business transacted in the 
city will exceed the premium income. Many of the best man- 
aged companies have made a snug profit on business in Boston 
most of the years since the Boston fire, but of course this year 
will be an exception. 





THE rumor is revived that a project is on foot looking to the 
formation of a syndicate of large fire insurance companies to 
write the risks now carried by the mill mutuals of New England. 
These mutuals, it is well known, have taken away from the 
stock companies very much desirable business, upon the plea 
that they could furnish insurance at less cost. In the face of 
these’ bold claims, it has been demonstrated by statistics that 
mutual insurance in the end has proved quite as costly to prop- 
ertyowners as has insurance in the regularly organized and 
legitimately conducted companies. It is reported that several 
of the more prominent of the stock companies are about to form 
a syndicate, representing a hundred miilions of capital or more, 
for the purpose of writing large lines and thus accommodating 
those propertyowners who desire large amounts of insurance. 
It is proposed that the syndicate shall write all the insurance 
that a man may want—from fifty thousand to two million dol- 
lars—the indemnity promised being guaranteed by the large 
accumulations of the companies in interest. While it is not 
definitely determined as yet that the plans indicated will go 
through, there is a prospect that with the beginning of 1890 the 
syndicate will be in position to accept large risks. In the West, 
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also, measures are being taken to overcome the inroads that the 
mutuals have made upon the business of the legitimate compa- 


nies, and it looks very much as if there was to be an active com- 


petition between these forces during the present year. 





¢ 

‘Ir the managers will only agree what the rate shall be and honestly live 
up to the agreement,” is the panacea which our credulous contemporary, THE 
SPECTATOR, suggests for the ills which fire insurance is now suflering in this 
city. It is only a little condition, expressed in very féw words, but it is 
fatally lame in its smallest word which is its initial one ; IF ; and there are at 
least two reasons why it will never solve the current difficulty among our fire 
underwriters, and the first one is, the managers will not agree what the rate 
shall be, and secondly, they will not live up to any such agreemeut.—Monitor. 

The above is not a fair quotation of our remark, but is simply 
part of a sentence taken from the bowels of a paragraph having 
reference solely to the commissions paid to brokers, and not to 
rates of insurance. Here is the text of what we said : 

At the present time there is no rule as to the amount of commissions that 
may be paid and managers of companies have shown a desire to yield to the 
most exorbitant exactions of the brokers. There is no reason why this should 
be so, for a uniform rate can be established that will be satisfactory to the 
brokers and to the companies if the managers will only agree what that rate 
shall be and honestly live up to the agreement, 

The Monitor’s paragraph leaves the inference that we were 
talking about rates on property instead of rates of commission, 
wherein there is a material difference. Apropos of this, there are 
a number of well informed underwriters in the street who are 
confident that immediately after the annual statements are made 
out, another attempt will be made to perfect an agreement 
between the companies for the regulation of commissions. 
“Tf” this can be done, and the agreemement maintained in 
good faith, the step taken may lead up to another compact in 
the near future. So says gossip in the street. 





Ir is with feelings of profound sorrow and regret that we 
announce the death on Thursday last, at his home at Cincin- 
nati, O., of S. F. Covington, one of the best-known fire under- 
writers in that city. Mr. Covington has been in ill health for 
several years, and some three years ago resigned the presidency 
of the Globe Fire Insurance Company that he had held for a 
long period. He was, however, unanimously elected vice-presi- 
dency of the company, and, while relieved of the active duties 
of management at the time, had been more or less identified 
with the company’s affairs since then. He has visited various 
parts of the country with the hope of renewing his health, and a 
letter received from him by the writer but a short time since 
indicated that he had strong hopes of having been permanently 
benefited by recent treatment. The announcement of his fatal 
illness has been alluded to, so that his death last week was not 
entirely unexpected. Mr. Covington had for many years occu- 
pied a leading position in Cincinnati, holding various offices of 
trust, and stood high in the esteem and confidence of his fellow- 
citizens. During the past eight or ten years he has been a 
frequent contributor to the columns of THE SPECTATOR, fur- 
nishing gossippy letters upon the subject of insurance, as well 
as more elaborate essays on the principles governing fire under- 
writing. He was also the insurance editor of The Price Current 
of Cincinnati, and his department was eagerly looked for in 
that paper, as it was invariably filled with bright, spicy matter, 
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furnishing much food for comment on the part of insurance 
journalists. Personally Mr. Covington was a quiet, dignified, 
unassuming gentleman, whose kindly disposition endeared him 
to all who knew him. He was about seventy years of age, and 
leaves a widow and grown children to mourn his loss. His 
oldest son, John I. Covington, is well known as a capable fire 
underwriter, having received his education in this specialty in 
his father’s office. 








DECREASE OF POPULATION IN FRANCE. 


T seems hard to realize that one of the great nations of the 

world is in imminent danger of losing its position as a first- 

rate power, but the recently published statistics of the French 

population point to this contingency, as a not remote one, and 

already measures have been taken by the government to bring 
about a change for the better. 

The official records set forth that in 1888 the births numbered 
882,639 and the deaths 837,867, so that the natural increase of 
population was only 44,772. The year before it was 56,536. 
Since 1884 the number of births shows a constant decrease, and 
the chief of the municipal statistical department says the birth 
rate per 1000 has been lower each succeeding decennial period 
from 1811-1820, when the rate was 33. It has come down as 
follows: 31, 29, 27, 26, 26, 25. Last year it was 22.2 and in 
no less than 43 departments out of 87 the deaths exceeded the 
births. 

Contrast the statistics of Russia for 1887 with those of France 
for 1888. The Russian deaths were 3,288,838; the births 
4,884,447, an excess of 1,595,649, anda birth rate of 4o for 
every 1000 of a population of 108,886,978. Krom 1861 to 1880 
the average excess of births over deaths per 1000 of population 
was in England, 13 ; Germany, 12; Italy, 7 ; and the last of the 
European nations stands France with a sorry showing of 2. 
The little comfort left in this is wiped out by the statement that 
in order to produce the result the births and deaths of foreign- 
ers were taken into consideration, the real increase of the 
French peopie being but 0.9 per tooo, It is sad to record such 
a falling off in a nation whose people have played so important 
and active a part in the world’s history, but the facts are there, 
stubborn enough, and the subject is likely to be dealt with by 
the authorities without delay. We understand that parents of 
seven children, legitimate or acknowledged, are to be relieved 
from the “contribution fersonelle et immobiliere,” thus to some 
extent encouraging the raising of large families. 

Two causes seem to be working the evil referred to, low birth 
and heavy death rates. The first is due to voluntary liriitation 
of families. ‘The decrease in population is noticeable in the 
rich agricultural parts of France, and readers may remember 
with what pride certain advocates of the Malthusian theory 
pointed to the small families of the prosperous French peasantry. 
To what a pass the limitation has brought the country, the 
figures now given tell. Another cause, which may not appear 
on the surface, undoubtedly has something to do with the pres- 
ent state of things. We allude to the great loss of life during 
the first Napoleon’s campaigns. The country was drained of 
men who were physically fitted for the ordeal of war. Na- 
poleon’s levies were large, and in the flush of victory, costly 
though it was, no consideration seems to have been paid to the 
price in human life at whichit was bought. The first real shock 
came after the news of the retreat from Moscow, during which 
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enough men perished to partially account for the unwillingness 
of the people to turnish “food for powder.” It is the third 
generation since that retreat and La Belle France is having her 
“bad quarter of an hour.” ; 

The sanitary condition of the cities also appears to be bad, 
and M. Henri Monod, Directeur L’Assurance Publique, lays 
great stress upon the inefficiency of sanitary laws because 
nobody has the authority to impose on the communal budget 
expenses which may be really necessary. As an example of 
what practical sanitary measures will achieve, this gentleman 
points to the fact that from 1860-1870, the general mortality in 
England was about 22.50 per 1000. After the establishment of 
local government boards, the death rate from 1871-1880 fell to 
21-40, and in eight years more it has dropped to 19.20, while 
for 1888 it was but 18.8. 

Calculating on a population of 38,000,000, the average French 
death rate per 1000 was last year 22.05. If our Gaelic neigh- 
bors become sufficiently aroused to the importance of the inter- 
ests at stake and take steps to reduce the mortality 4 per r1ooo, 
and also hold out some special inducement to parents to rear 
larger families, the evil. will in turn be overcome, but action 
should not be deferred. 








AUIOMATIC SPRINKLERS. 


N another page of this issue we print the new rules and 
regulations prepared by the New York Board of Fire 
Underwriters for the installation of automatic sprinkler plants. 
These have been carefully revised by a committee appointed for 
that purpose, and it is believed that their enforcement will 
secure a very much better service in sprinkler plants hereafter. 
THE SPECTATOR, as our readers will remember, has heretofore 
maintained that the fire insurance companies were making alto- 
gether too liberal an allowance for the automatic sprinklers. 
Not that the automatic sprinklers have not done magnificent 
service, and are entitled to a rebate in the rates, but there have 
been so many inferior plants installed in the various large manu- 
facturing establishments, and there have been so many acci- 
dents or failures in connection with them that no cast-iron rules 
can be established in their behalf until a standard for automatic 
sprinklers has been established. We regard the automatic 
sprinklers as yet in their infancy. While certain ones of them 
have done exceedingly good service, there are others that have 
yet a record to make or, in fact, have only made a bad record 
thus far. It is on account of these that it has become necessary 
to protest against a uniform rebate for whatever may be termed 
a sprinkler installation. While manufacturers have devoted 
their time and attention to the development of the sprinkler 
heads, there has been more or less of neglect attending the 
putting up of the pipes which convey the water to these heads. 
The distributing nozzles, or sprinkler heads, are, perhaps, as 
nearly perfect—the best of them—as they can be made; but 
there are still many defects in the pipes and systems by which 
they are to be operated. An experienced surveyor, who has 
examined a large number of these sprinkler risks, informs us 
that it is common among the manufacturers of sprinklers to get 
a contract from a millowner for a particular system of sprink- 
lers, which includes their patent sprinkler heads, and, after 
having got the contract, they will sublet the piping to some local 
firm who will do the work at a low price. These local work- 
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men, not understanding the principles of the sprinkler, or what 
is required of it, are apt to do their work hastily and unintelli- 
gently, and have frequently placed the pipes in such a position 
relative to the interior arrangement of the mills or business 
places as to render them practically ineffectual. 

To get the best service from the sprinkler plant, it is as essen- 
tial that the entire piping of the place so protected should be 
performed by experts as it is that the sprinkler heads them- 
selves should be placed in a satisfactory manner. Thesurveyor 
referred to named several instances of accidents that have 
occurred simply and solely because the pipes were improperly 
put up and from no fault of the sprinkler heads themselves. 
Propertyowners, as a rule, know very little about the mechani- 
cal requirements of the system, and are in no wise competent 
to superintend the erection of the plant. It therefore becomes 
absolutely necessary that the underwriters should have super- 
vision of this matter, or should require the contractors who put 
it up to be experts in their line of business. The property- 
owner simply knows that by putting in the sprinkler system he 
gets a very liberal rebate upon his insurance, and that in the 
course of a few years the system will be paid for through this 
rebate. He looks upon it generally as rather an unnecessary 
exaction that it should be put in, but is willing to comply, pro- 
vided the expense is made good to him in this way. He has 
little interest in it, claiming that it is the business of the under- 


‘writers to look out for his risk after they have insured it. Care- 


lessness regarding its protection and maintenance prevails, and 
unless it is frequently inspected it is liable to get out of order 
and to be of no value when required. The frequent inspection 
of the sprinkler plant is an absolute necessity for its preserva- 
tion and proper maintenance. Without this the rebate is 
simply a bonus given the insured without any return being 
made on his part therefor. There are now so many manufac- 
turers of sprinklers in the field that it has become a necessity 
that the underwriters should perfect a standard and insist upon 
its being observed in the erection of all sprinkler plants upon 
which rebate is to be allowed. Until this is done the sprinklers 
are liable to multiply without affording any absolute protection 
to the insurers. While we desire to give full credit to the per- 
fected systems of automatic sprinklers that have been intro- 
duced, we maintain that, in the multiplicity of inefficient or ex- 
perimental systems, underwriters cannot afford to allow rebates 
upon any that have not been fully approved by their own ex- 
pert surveyors. Even after such approval, they need constant 
watching. 








SPECTATOR SURVEYS. 


Tue Life Insurance Association of New York held its regular monthly 
meeting at the Astor House December 24, at which the communication of 
the executive committee to the Insurance Department in regard to the rebate 
question, and the Insurance Commissioner’s reply thereto, were read and ap- 
proved, The Commissioner heartily indorses the movement, and will lend his 
aid in the enforcement of the law. Letters were also read and approved from 
twenty-two of the life companies doing business in the State, all of whom com- 
mended the association for its vigorous stand against rebating, and vouch- 
safed their individual efforts to prevent this unbusinesslike practice. The 
revised by-laws were adopted, copies of which may be had by addressing the 
secretary. The association will hold its annual meeting February next. 


* * * * 


A New ENGLAND department manager of one of the larger companies, 
talking about the entrance of various companies into New Hampshire to do 
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business there, said to us ; ‘‘ Your question whether we will enter New Hamp- 
shire reminds me of a remark that an agent once made in conversation with 
me, that he had a profound respect for a fellow who would tell eight lies to 
make one hundred dollars, but little regard for a man who would tell one lie 
to make twelve and a half dollars. We are going to watch the scramble for 
the little business that can be obtained in New Hampshire, but will not enter 
the State, at least for the present. The breaking of the compact to enter 
New Hampshire is a game not worth the candle.” 


* * * * 


Two weeks ago we noted the fact that the Alliance Insurance Company of 
London had absorbed the Salop Insvrance Company of Shrewsbury. We now 
note that the Alliance is conducting negotiations for the absorption of the Shrop- 
shire and North Wales Fire Insurance Companies, also of Shrewsbury. The 
proposals for purchase have been accepted by the directors, but a meeting of the 
stockhoiders will be held January 3 to complete the arrangements, There is no 
doubt that the recommendation of the directors for the discontinuance of busi- 
ness will be accepted. The Alliance is paying for the Shropshire and North 
Wales £18 per share, or an aggregate of £77,598, and it also pays a dividend 
of 7s. 6d. per share for the first six months ending December 31, 1889. 


* * ; * * 


A MOST conspicuous illustration of the value of automatic sprinklers when 
properly arranged was given at Buffalo last week. A fire was discovered 
in the top story of a very high elevator and was promptly put out by the 
automatic sprinklers. This was the Grinnell dry-pipe system, and was 
arranged in connection with a tank by which a supply of water to fill the pipes 
was maintained at all times by means of a large steam-pump. The height at 
which the fire occurred would have_prevented the fire department from reach- 
‘ing it, and but for the automatic sprinklers the entire elevator would undoubt- 
edly have been a complete loss. As it was the damage was very slight to 
either the elevator or the’grain stored in it. 


* * * * 


Upon the publication of the account of the fire that occurred at Pittsburgh * 
in the Monongahela House, the subject ,of large hotel fires was reviewed by 
the clerk of a hotel in Ohio, who stated that the most remarkable feature of 
these big hotel fires is the -great multitude of guests that were quartered in 
them at the time of the disaster. This clerk, after reading the account of the 
Pittsburgh hotel fire was very uneasy and stated that the advance guard of the 
narrowly-escaped-being-burned-to-death traveling man would be due in a few 
days, that they were to arrive in force on all incoming trains and that an 
average of at least fifty out of every hundred guests who would register at his 
hotel for the next year or so would relate the thrilling scene and their escapes 
from the Pittsburgh hotel. 


* * * * 


A WAR of rates appears to be raging in Philadelphia between the Lloyds Plate 
Glass Insurance Company and the Fidelity and Casualty Insurance Company 
regarding the insurance of plate glass, and the newspapers are magnifying the 
competition that is existing. There always has been a considerable feeling be- 
tween these two companies, and when they come into direct competition there 
is a bitter rivalry to secure business. There is no reason, however, why 
the plate glass business should not be conducted on a remunerative basis, and 
this certainly will never be done as long as they make a specialty of cutting 
each other's throats whenever they come in contact. It is to be hoped that 
they will settle their differences amicably and agree upon a schedule of rates 
for Philadelphia and elsewhere that will be remunerative to them, and cease 
this unbusinesslike and unprofitable competition. Of course it is a good thing 
for the policyholders to get their insurance as cheaply as they can ; but, at the 
same time, it is a great deal better for the public that the plate glass compa- 
nies should be profitable enterprises and paying good profits to the stock- 
holders who risk their money to maintain them. 


* * * * 


THE annual report of Health Commissioner Griffin of Brooklyn, made 
public Friday last, contains a mass of figures by which the population of that 
city is estimated at 843,602. The number of deaths during the past year was 
18,379, a rate of 22.10 per 1000. This isa slight decrease from the rate of 
the preceding year. The most fatal of all the diseases was phthisis pul- 
monalis, with 2049 victims, Pneumonia claimed 1819, bronchitis 898, diph- 
theria 958, and croup 385. Considerable space in the report is devoted to 
discussing the reasons for the increase in diphtheria cases, but Dr, Griffin 
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offers no explanation, A table shows that the greatest number of deaths 
from that disease occurred in the new sections of the city. 
* * * * 

Horacrt F. HutcuHinson, receiver of the Franklin and Emporium Insur- 
ance Company of New York, called a general meeting of its creditors Decem- 
ber 26, at 237 Broadway, but there were no claims presented. It was stated 
by the senior member of the firm of Kelly & MacRae, attorneys for the re- 
ceivers, that the affairs of the company had been practically wound up pre- 
liminary to the beginning of legal proceedings for the dissolution of the cor- 
poration, all outstanding policies having been either cancelled or reinsured. 
The company’s stockholders had been paid 130 percent on their investment, 
which settlement let the original stockholders out whole, although some of the 
stock had been sold as high as 200. The company has been in liquidation 
between four and five years, and now that all legal requirements have been 
complied with, it only remains to secure the official approval by the courts 
of the acts of the receiver for final dissolution. 

x * + * 


. A PRELIMINARY statement issued by the Equitable Life Assurance Society 
shows that the new assurance written in 1889 exceeded $175,000,00c ; its 
income was over $30,000,090, and its outstanding assurance at the end of the 
year was over $625,000,000. The assets of the company are $105,C00,009, 
with a surplus of $22,500,000. This is a magnificent showing for the society 
during the past year. It announces that its twenty-year tontine policies will 
begin to pay dividends next year, and that the cash surrender values of these 
will equal all the premiums paid, with compound interest at rates varying 
from three and one-quarter to five per cent per annum, in every instance the cash 
return exceeding the amount invested, making the cost of the assurance in the 
least favorable case less than the interest on the premiums paid. The society 
now issues a new investment and indemnity bond, combining liberal forms of 
The Equitable issues all 
forms of life policies to suit the requirements of the multitude to whom assur- 
ance has become a necessity. As is well known, it is one of the largest, most 
enterprising and trustworthy of our life assurance companies, 
* * * * 


life assurance with a safe and profitable investment. 


“Tue electric light companies show criminal negligence,” remarked 
an underwriter of prominence “the other day, ‘‘in permitting inex- 
perienced men, little more than laborers, to handle their wires. The 
many fatalities of late in New York from such men ‘fouling’ live wires, 
simply because they do not understand their business, should compel speedy 
legislation in the matter, Underwriters here can expect frequent and large 
fires from ‘leaky’ and otherwise improperly insulated wires, unless the 
companies employ competent men to perform the very important 
work of wire running and see that every wire entering a building is provided 
with an approved protector at the point of entrance. The iron pipes that are 
now going down in Broadway for the reception of the wires will all have to be 
torn up and before very long, too, as they are laid in such a way that a little 
settling will cause the wires to sag down, breaking the connections and neces- 
sitating an upheaval of the streets to right them. This order of things may 
continue for some little time, but the authorities will after awhile awaken to 
the necessity of tunnelling the streets. When this is done the pipes of the 
water, gas and electric light companies and of any other, for that matter, will 
be put safely out of the way, at least as safely as they can be, and there will 
be no more street tearing up.” Another expression in the above connection is 
that the greatest danger in New York from the electric wires lies in the im- 
mense number of them, some carrying low tension and others high tension 
currents. All know the deadly force of the latter, and how easily that force 
can be transmitted to the low tension wires by a simple crossing. The effect 
of a crossing was sadly illustrated in the recent Boston conflagration and New 
York is in really more danger from such a disaster by reason of her having 
more wires and of a more dangerous kind. The remedy seems to be in muni- 
cipal control of the wires and the appointment of competent inspectors, whose 
duty it should be to see that the different wires are so arranged, if we must 
have high tension currents, that there will be no possibility of a crossing. 

* * * * 


A LIFE agent of the metropolis who makes frequent trips to the Western 
and Southern portions of the country, as well as over New York State says 
that rebating is being more or less practiced in all sections, reports to the con- 
trary notwithstanding. Many ingenious ways are resorted to by the agents, he 
says, to cover up this bad practice, but it remains rebating nevertheless. One 
enterprising agent canvassing recently in a populous Ohio town bethought 
himself of a novel plan, and worked it to success, A gentleman whom he 
had been after for months finally consented to insure his life in the amount of 
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$15,000 on condition that a ‘‘feeler” be given him. The agent, nothing 
daunted, told him that it was against the company’s rules to give anything 
to the assured, but hinted that he might make his prospective policyholder’s 
The gentleman took kindly to the hint, and after having his 
pulicy duly drawn up, accompanied the agent to a near-by dry goods store, 
where a complete outfit was purchased for the wife. The agent who carried 
on the above transaction claimed that he was not rebating. Continuing his 
remarks, the agent said that his experience had proven the towns most can- 
vassed to be the best tields to work in, and he had yet to find a town that had 
not been canvassed, and pretty thoroughly, too. 
in life assurance, he explained, that the companies have representatives in 
every nook and corner of the country, and their good work is making itself 
more and more manifest every day. People who, some years ago, scouted the 
idea of insuring their lives, are now enthusiastic admirers and believers in 


wife a present. 


Competition is now so great 


assurance, and those who cannot afford to take out policies for large amounts 
are found in the ranks of the industrial and assessment companies, showing 
conclusively that the agent has done and is doing his work. 
agent, who has been with some five or six different level premium companies 
in his time, notes that the companies who are the least particular in their 
medical examinations are the ones showing the lowest mortality list and the 
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opposite. 
* * * * 


THE wide circle of friends of President B. S. Walcott of the Hanover Fire 
will learn with much regret of the death of his wife, a most estimable lady, 
which occurred at her home in this city December 27. 


* * * * 


D. L. PerTiGREW, general specia) agent of the Massachusetts Mutual Life, 
whose reaching out for old and new insurance books is so well known, has just 
received from London two more mathematical works for addition to his 
already well filled library, The titles are: ‘‘ The Doctrine of Annuities and 
Reversions,” published in 1742, and ‘‘ New Method for Valuing Annuities 
Upon Lives,” published in 1727 


* * * * 


THE closing days of the year find the majority of the agency offices in a 
happy mood, despite the recent heavy fire losses, and if reports are true, the 
statements of many of the out of town companies are going to prove an agree- 
able surprise to New Yorkers. The Peoples of Manchester, for one, although 
caught in both the Boston and Lynn fires, will show an increased surplus over 
this year. 

* * * * 


PRESIDENT R. M. LirTLe of the Glens Falls celebrated his eightieth birth- 
day Saturday last. Mr. Little, though he has passed the allotted age, is hale 
and hearty, and what is more, as active almost as a young man. [Ile travels 
around the country in the interest of the company with a vigor that is aston- 
ishing. The board of directors, mindful of the efficiency of their president 
in having built up the surplus of the company whose capital stock is $200,000 
to near the $2,000,000 mark, have passed congratulatory resolutions upon his 
having attained his ripe old age. As the New York agent of the ‘* Old and 
Tried” remarked: ‘‘ The insurance world should look upon Mr, Little as the 
grand old man, and with as much pride as does England upon Gladstone.” 
Intelligence, vim and clear-headedness' are possessed by Mr. Little in a re- 
markable degree. 








WESTERN ITEMS. 


—Thanks to Superintendent Shepherd of the Chicago fire patrol and Fire 
Reporter Gillen of the same service, THE SPECTATOR is enabled to furnish at 
this date a report of insurance involved and losses incurred and paid on Chi- 
cago risks during the first ten months of 1889. The figures for November and 
December will be given as soon as the actual ‘‘ losses paid’ have been ob- 
tained. The annexation to Chicago in June of a large territory increases the 
number of fires and adds to the loss ratio of Chicago materially. 

During 1888 there were 2269 alarms of fire, while for 1889 the number will 
be nearly 2500. Patrol No. 1 have spread over 300-more covers to date than 
for last year, while Patrols Nos. 2, 3 and 4 have done usual good work. 
Following is a tabulated statement for the ten months : 
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—‘' Dave” -Wagner, well known in Chicago and the West, secretary of the 
Mutual Fire Association and the Lumbermens and Manufacturers Mutual of 
Eau Claire, Wis., has accepted the secretaryship of the Marshalton Mutual 
Fire Insurance Company of New York. James A. Smith, formerly connected 
with the Millers Mutual of Milwaukee, succeeds Mr. Wagner at Eau Claire. 


—The automatic sprinklers have rendered splendid service at several fires 
of late. One of which wasat the Western Electric Company's Chicago plant, 
where the Grinnell system is in service. The fire occurred in a small closet 
and extended to a stairway, but the pump work of the sprinkler prevented any 
loss to the insurance companies carrying the risk. 


—The inspection department of the Chicago Board of Fire Underwriters 
have called upon the street and fire departments of Chicago to provide suit- 
able places for disposing of rubbish which accumulates in business houses. 


—The fire department of Chicago have ordered 17,000 additional feet of 
hose for fire service. Chief Swenie does not believe his department can be 
supplied with too much apparatus and fire fighting material. A new engine 
company has been placed at Jane street and Western avenue. 


—Daniel C. Osmun, manager at Chicago for the Imperial, has been pre- 
sented with a silver water pitcher by the employees of his office. In return 
the clerks dined with Mr. Osmun on last Saturday evening at the Union 
League Club. Mr. Osmun is popular among his working force as well as in 


the field. 


—C. M. Rogers, agent at Chicago for the American Central, has removed 
to new and larger offices at No. 181 La Salle street. James L. Ross, who 
formerly occupied these offices, has removed to Dearborn street. 


—The annual meeting of the Chicago Fire Underwriters Association, will 
take place January 7 and its annual banquet January 9. 


—F. C. Wheeler,. well known in life assurance circles at Chicago, and until 
recently general agent for the Pacific Mutual Life, has become associated with 
the Manhattan Life’s western department, for which W. N. Satterly is manager. 
Their offices are at the northeast corner of Dearborn and Madison streets. 
As previously announced in THE SpecTATOR, W. H. Herrick is general agent 
for the Pacific Mutual Life. 


—Granger Smith, Miller & Co., is the style of firm formerly known as 
Granger Smith & Miller. The company being composed of Frank Barbour 
& C. P. Whitney, they have for several years been connected with the office 
and are well known on La Salle street. 


—Among the recent visitors to Chicago were Vice-President Goodrich of 
Niagara Fire, S. S. Eaton of St. Paul, and E. V. Munn of Wisconsin (the 
latter has become attached to ‘‘ The Union ”’) and H. M. Blosson of St. Louis. 

CHICAGO, December 28. D. W.S. 


—Another lightning-rod swindle is being successfully worked on the unsus- 
pecting farmers in Fayette County, Ill. A man comes to the farmer's house 
claiming to be in the employ of the company in which his house is insured, 
and sent out to examine the lightning-rods to see if they are in good condition, 
and if not he represents that the company will fix them. The farmer is asked 
to sign a paper purporting to be a statement that they are in bad condition, 
which, as usual, turns out to bea promissory note. At last accounts the 
swindle was spreading to adjoining counties. 
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TORONTO. 


Stewart Browne Provides Amusement by Dodging the Process Servers—A 
New Fire Company Being Organized, with $200,000 Capital, todo Busi- 
ness on the Mutual Plan—The Ubiquitous Armstrong Supposed to be 
Interested—More American Companies Wantedin Canada—The Canada 
Life Not Doing an Underground Business—A Good Outlook for the 
Canadian Companies—The Western and British American Declare 
Their Regular Semi-Annual Dividends— Two Insurance Suits Pending. 


[From Our Own CoRRESPONDENT. } 


Stewart Browne’s suit against the Glasgow and London Insurance Company 
has caused considerable fun at Montreal. Bailiffs chased him all over town 
for days endeavoring to serve subpoenas on him, but finally gave it up, as 
they were unable to get him. Mr. Browne is probably the most indefatigable 
gentleman engaged in the insurance business on this continent. He is at 
present organizing a new company in Montreal, to be called the United Fire 
Insurance Company, and the Hon. J. A. Chapleau, the Secretary of State for 
Canada, is named for president ; and as he is interested, of course no difficulty 
is expected in obtaining a charter at the hands of the coming Parliament, 
which will soon meet. Hon. A. W. Ogilvie will be first vice-president, and 
Jacques Grenier second vice-president, while the other directors will be S. W. 
Ewing, Hollis Shorey, F. E, Nelson, Col. Ouimet and J. Y. Gilmour—all 
strong names. It is understood that the capital is to be $200,000, and that 
business will be done on the mutual plan, I have good authority for thinking 
that P. B. Armstrong is interested in this company, and that business will be 
done in the United States, though not in the regular way. Mr. Browne has 
for the past six months been connected with the Armstrong companies, and 
what more natural than that they should send their surplus lines to the Mont- 
real company and at the same time do business in Canada on a deposit of 
$50,000 instead of $100,000, which foreign companies have to put up, 

Two more companies have entered the Canadian field this year—the In- 
surance Company of North America and the Eastern of Halifax, Why more 
of the large American companies do not come here I cannot see, for those 
already here make money every year, and there are about $75,000 in premi- 
ums on the very best business ready for any one of them, In the back coun- 
try they Cannot compete with the English companies, owing to the love for 
British ‘‘ institutions,” but in the places where the desirable business is to be 
had no such feeling exists. 

If the people in the United States knew the Canada Life as we know it 
here, they would not accuse the company of an intentional attempt to do an 
underground business in New York State or anywhere else. _ Its officers are 
honorable gentlemen, who would not stoop to do an underhanded act, and 
they have plenty of money with which to enter the States legally if they so 
desire. In fact, it has already entered Michigan. 

Both the Western and the British American report a fairly successful year, 
the latter the best for a long time. They have both declared their usual 
semi-annual dividend, payable January 1, the former five per cent, the latter 
three and one-half per cent. Governor Morison has put in a very hard year’s 
work, and it is a pleasure to know that his efforts have met with success. 

H. J. Mudge, Canadian manager of the Queen, spent several days here 
last week. 

The case of various companies against F, X. Consineau, proprietor of the 
Bon Marché, to recover money paid him on a loss, is still in court, and an 
order was issued yesterday to the Lancashire to produce a letter written 
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them by Robert McLean, the secretary of the association, regarding the evi- 
dence in the suit. 

The suit of Eldridge & Jones, owners, and Mrs, M. Ramsay, mortgagee, 
against the Eastern Township Mutual has been decided in favor of defendant 
by Judge Lynch, at Sweetsburg, Quebec, on the ground that the property 
had been vacant more than thirty days, that there had been a public thorough- 
fare through the premises not mentioned in the application for insurance, and 
because the assured had received the value of the property from the Citizens 
of Montreal and the Royal, who were on and could not contest because they 
had no application. It is a novelty to see a company win acase. With the 
compliments of the season and hopes for a large profit in 1890, we close the 


year. Day. 





ALBANY. 


The Report of Examiners’ Shannon and Horan on the Mutual Fire In- 
surance Company—Some Discrepancies Between the Examiners Ex- 
hibits and Those of the Officers—The Company has Nearly $400,000 
of Surpius by the Examiners’ Showing—An Official Exhibit of 
Assets and Liabilities. 


[From OuR OWN CORRESPONDENT. ] 

The chief news in insurance circles is the report of Michael Shannon and 
John A. Horan, examiners of the Insurance Department, upon the condition 
of the Mutual Fire Insurance Company of New York. The report was 
received upon Christmas Day, but very few of its statements or figures have 
reached the public so far. The examination was made as of November 30, 
1889. The statement of assets and liabilities makes it appear that the total 
value of the company’s assets is $1,400,089.79, and that its liabilities of all 
kinds, except dividend scrip, amount to $1,085,870.45, which shows that the 
company is possessed of a surplus of $314,819.34 beyond all liabilities, except 
said dividend scrip, which amounts to $441,335. 

In the company’s monthly statement for the month ending November 30, 
1889, the assets are valued at $1,405,821.20, and the liabilities are estimated 
at $972,275.61, which would show a surplus of $433,545.59 exclusive of the 
dividend scrip above referred to. Of the difference of $118,726.26 between 
the company's figures and the examiners’ figures $5,131.41 occurs in the value 
of assets under different quotations of the value of the securities ; $32,576.88, 
difference in estimating liabilities ; $3,272.36, differences in estimating taxes, 
salaries, etc., due and unpaid. The item of unpaid losses is estimated by the 
company at $175,362.48 ; by the examiners at $257,094.08, an increase of 
$81,731.60. The difference arises from estimates made on certain losses, 
which are given somewhat in detail. One of the examples will serve for the 
whole. The loss in question is that of the Merchants Cotton Compress and 
Storage Company of Memphis, Tenn. The loss in this case was about 
$650,000, of which the fire insurance companies paid $52,472.26 ona part of 
the loss on which they did not deny liability. This left about $600,000 of the 
loss still in dispute as to whether the liability therefor rests upon the marine 
insurance companies on the one side, or on the fire insurance companies and 
the compress company on the other, and the case 1s now being tried in the 
courts, In regard to this the examiners say: ‘‘ We have made very careful 
inquiries into this matter, consulting with persons on both sides of the case, 
and believe that for the present a fair estimate of a fire insurance company’s 
liability should be based on assumed settlement of fifty per cent of the amount 
at issue. On this basis, including necessary legal expenses, the proportion 
payable by this company is $21,644.47. The only alternative to estimating at 
this figure would be to charge the company with a total loss liability.” 

Accompanying the report are exhibits showing the assets and liabilities, the 
amount of premiums in force and the unearned premiums computed by 
months, and all unpaid losses. The following is the schedule of the assets 
and liabilities on November 30, 1889: 

ASSETS. 
Description. 


United States Government 4 per cent bonds 

District of Columbia 3.65 per cent bonds 

Mechanics National Bank stock 

Mercantile National Bank stock.. ........ 1. cesses eseeee 
6 per cent bonds Union Elevated Railroad .... ....... .. 
10,000 Stock Fire Association of New York 

4,500 Stock Columbia Bank ; . 5 

4,000 6 per cent bonds Metropolitan Elevated Railroad 
25,000 6 per cent bonds Albany & Susquehanna Railroad .. 
25,000 6 per cent bonds Chicago, Milwaukee & St. Paul Rairoad. 
25,000 7 per cent bonds New York Elevated Railroad 


Market Value. 
$88,900.00 
428,662.50 

12,375 00 
48,620.00 
80,250.09 
9,848.41 
9,450.00 
4,040.00 
30,750.00 
28,625.00 
29,375.00 


Par Value. 


$70,000 
345,000 
5,625 
22,000 
75,000 


[ Thursday, 


10,450.00 
27,250.00 
27,687.50 
28,875.00 
25,375.00 


Stock Importers and Traders’ National Bank stock 

5 per cent bonds Rome, Watertown & Ogdensburg R.R.. 
4% per cent bonds Pennsylvania Railroad (guaranteed)... 
6 per cent bonds Alabama Central Railroad 

4% per cent bonds St. Paul, Minneapolis & Michigan R.R. 
4 per cent bonds St. Paul, Minneapolis & Michigan Rail- 
road:(Montana extefision) .....-ccc.cscccovocerveseseres 
6 per cent bonds Chicago, Rock Island & Pacific Railroad 
5 per cent bonds Chicago, Rock Island & Pacific Railroad 
6 per cent bonds Chicago, Milwaukee & St.Paul R.R.(S.W.) 
5 per cent bonds Washington, Florida & Sheffield Railroad 
7 per cent bonds Delaware & Hudson Canal Company.... 
Stock Morris & Essex Railroad 


1,900 
25,000 
25,000 
25,000 
25,000 
25,000 
21,500.00 
33,500.00 
26,625.00 
28,906.25 
25,500.00 
59,575-00 
77,590.00 
17,840.co 


25,000 
25,000 
25,0C0 
25,000 
35,000 
50,000 
16,000 


$1, 173,079.66 
100, 360.24 
104,137.46 
22,500.00 

200.00 
412.43 


$1, 400,689.79 


Interest accrued thereon. .......+.sssescecssscccesceecreessssss cee ; 
Salvage (since collected) 


$257,094.08 
477,942.21 


Unpaid losses 
RIGO SOURS pint: s io 5's. 554 seb Area sesper herrings poy iia repost ee 
Borrowed money 


State taxes, salaries, etc 
Advance premium certificates 
Interest accrued thereon 
Total liabilities, except the following dividend scrip 
Scrip of 1887 
Scrip of 1888........ 


Total dividend scrip outstanding..... buiesseeesshunnewhe $441, 335 
Surplus, exclusive of dividend eeeas eee ad 
Scrip liability..... SEE: OLS BORE ETE SEN See eens esugall Sivcadietseaewe $314,819.34 


The chief news in the departments for several months past relates to the 
workings of the anti-rebate law which was passed at the last session of the’ 
legislature. On the whole, the workings of the law seem to have been good ; 
although the department has been obliged to send outa circular warning agents 
and brokers against the employment of temporary agents who expect merely 
to act as agents in order to have some part of the premium refunded. It is 
likely that the coming legislature will amend the law so that the provisions of 
it may be made more clear then they are at present ; and also that a broker 
will have a general license authorizing him to act asa broker in a general 
manner. 

The incoming assembly will be presided over by Gen. James W. Husted as 
speaker. It is not known whom he will appoint as the chairman of the insur- 
ance committee: but it is certain that he will appoint someone who can be 
trusted. Senator Fassett will be once more re-elected president fro em. of the 
Senate. It is said that he will not again take the chairmanship of the insur- 
ance committee. If he does not, it may be safely said that he will appoint 
as chairman some competent and reliable man. 

It may be of interest to insurance companies in general to know that the 
amount required from them by the comptroller during the past year was 
$100, 717.14—an increase of $6,744.16 over the previous year. 


ALBANY, N. Y., December 31. MATHER. 








COMMUNICATIONS. 


THE CHIEF CAUSE OF COTTON FIRE LOSSES AND HOW 
TO PREVENT THEM. 


[To THE EpiITor oF THE SPECTATOR. ] 


With due respect to writers from whom have emanated numerous articles on 
the frequency of cotton fires, attributing them largely to parlor matches, I can 
not longer refrain from expressing an adverse opinion on the subject, being 
now supported therein by a very able man—none other than Edward 
Atkinson—who has lately, in a measure, submitted his views to the fraternity, 
and which, I feel flattered to find, fully coincide with mine as far as he gues; 
but, as he has failed to prescribe a proper remedy, I will venture to do so, and 
would be pleased to have any supplementary suggestions that may be found in 
order, as the subject is one well worthy of consideration. 

There is no doubt as to the existence in cotton of a small percentage of cot- 
ton-seed oil, which is sufficient, under extraordinary circumstances, to produce 
spontaneous combustion; but such combustion is not likely to occur under any 
ordinary conditions, as oily waste or other well-known articles subject to rapid 
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oxidation. That cotton contains oil is proven by its non-absorption of water, 
whereas, if treated with alkaline matter, which neutralizes the oil, it becomes 
a ready absorbent, and is used largely in this shape by the medical profession. 
That cotton is not subject to spontaneous combustion under ordinary circum- 
stances I think can be verified by the fact that tires have seldom, if ever, been 
known to take place in piles of loose cotton either before baling or after the 
bales have been opened. _ 

It has been my opinion for years that the friction produced by the immense 
pressure used in baling cotton generates a heat which is sufficient, in certain 
cases, to cause the spontaneous ignition of the cotton-seed oil in the bale of 
cotton. This friction being greater in the centre of the bale, where the resist- 
ance is established by the meeting of the two opposing forces of pressure, the 
upward and down ward, the fire would naturally start from near the centre of 
the bale, though governed in its locality somewhat by the fibre of the cotton, 
and the fire would not be apparent until it worked itself to the surface. 

To prove this statement, there are many instances on record where bales of 
cotton have -burst into flames upon being opened and the pressure relieved, 
thereby admitting a greater quantity of oxygen and assisting the already- 
kindled fire; and I think the cases are rare, if not entirely remote, where the 
discovery of a parlor match has been made, or the indestructible part of one, 
in the centre of a bale where the fire was found to exist. 

Under the immense pressure to which a bale of cotton is subjected, the lay 
of the fibre may influence the location of the spot which will ignite, one place 
offering less resistance than another, which might cause the combustion to take 
place nearer to the surface of one bale than another. But for the purpose of 
this article, I think my theory sufficiently correct to establish the belief that 
the fire starts inside of the bale, and that so long as cotton is baled in the 
usual way there will be cotton-seed oil, friction, heat and consequent spon- 
taneous combustion. The remedy { would suggest is either to reduce the 
quantity of cotton fifty per cent in each bale without reducing its size, if size 
is of any consequence, or, if the present weight is of importance, double the 
size of the bale and thereby reduce the pressure. I think the adoption of 
either of these methods of baling would entirely do away with spontaneous 
combustion, by the absence of friction and consequent heat, and it would also 
prevent the pressure from igniting any parlor matches that might be contained 
therein. I must state, however, that I take no stock whatever in the parlor 
match theory, as applied to the inside of bales, and to spontaneous combustion 
only where great pressure is exerted. 

In conclusion, I may state that mechanics, stevedores and laborers do not 
as a rule use parlor matches, chiefly for the reason that the dampness of their 
clothing destroys their usefulness and also because they are more expensive 
than the ordinary sulphur match generally used. L, P. Buck. 

WILMINGTON, DEL., December 23. 





ACCIDENTAL HAPPENINGS. 





—Are you assured against accidents? If not, remember that more accident 
policies become claims through falls than by railroad accidents. It is an 
exploded idea that a person riding on a railroad is more liable to accident 
than anybody else. Runaway horses, falling objects, missteps, fruit skins, 
slippery paths and a number of other apparently harmless things are met with 
much more frequently in our daily life than railroad accidents. Therefore be 
wise ; assure before the day has passed. 

—After the Railroad Accident.—Clifton (of Columbia, ’92)—‘‘ My arm's 
broken, head cut and I'm generally knocked to pieces, but I wouldn’t mind it 
so much if I hadn’t promised my father not to go to the races.” Rounds — 
‘‘ That'll be all right. Tell him you’ve been playing football.” —Puck. 

—A useful invention, lessening the possibility of accidents in factories, is 
being adopted in England. The breaking of a glass, adjusted against the 
wall of every room in the mill, will at once stop the engine, an electric current 
being established between the room and the throttle valve of the engine, 
shutting off steam instantly. By this means the engine was stopped at a mill 
recently in a few seconds, and a young girl, whose clothes had become en- 
tangled in an upright shaft, was released uninjured. 

—The manager of a prominent Western company writes that ‘‘ business in 
general throughout the West seems to be in about the same condition as in 
the Eastern States ; that is, in a chaotic state, on account of the high classifi- 
cation of the different occupations, the low rates given by the different com- 
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panies, and the heavy lapse caused by the misrepresentation of local agents 
who receive more commissions than is consistent with the permanency and 
solidity of the system. I believe that a few years more will see the principal 
part of the accident business done by a very small number of companies,” 


—The term ‘‘ accidental,” as used in the policy, was defined to a jury as 
meaning ‘‘ happening by chance ; unexpectedly taking place; not according 
to the usual course of things, or not as expected.” 


—A new form of accident policy, prepared by the Fidelity and Casualty 
Company, is called a ‘‘ travel policy,” in which the liability of the company is 
limited to accidents received in traveling on public conveyances. Barring this 
limitation, the insured is given all the benetits that he would receive under an 
ordinary policy of the company, at a compensating less cost. 


—The development of accident assurance of late has been very wonderful, 
All over the country employers in large concerns are assuring all their employees 
in the accident companies, because it can be done for less than by co-opera- 
tion among the men of a single concern. The other day the manager of a 
great railroad went to one company for its terms for assuring all their passen- 
gers—the idea being to issue a policy for $500 or $1000 with each railway 
ticket. The cost appears to have been too high for this particular railroad, 
but possibly some rival road will carry out the idea, There is really no reason 
why the rates should be very high for this class of business, as the experience 
of every year proves that railroad travelers are not so liable to injury as the 
people who daily walk our streets. 


—In regard to agents ‘‘ twisting” policies when they transfer their services 
from one company to another, the manager of a company writes: ‘‘ Your 
editorial in THE SpecraTor of December 5, concerning the ‘ twisting’ of 
policies from one company to another by agents, tells the story of the trouble 
in a nut shell, but your remedy of transplanting an agent will not always be 
possible, For the last three years we have had no agents. We propose, how- 
ever, to take up the matter at our coming annual meeting, and. should we 
adopt the means of securing application by agents it will be upon this basis : 
Our membership fee is $2 ; we will allow the agent $1 of the same when he 
secures the application ; when the applicant pays his first assessment we will 
allow the agent $1 of this amount, and when the applicant pays the last 
assessment of the year we will pay him $1 of that amount. This, you will 
see, covers three points. The getting the applicant by means which will do 
away with the agent simply securing his membership fee; he will then en- 
deavor to see that his first assessment is paid, and statistics show that those 
who pay their first assessment generally stay for the year; and the third 
payment insured the applicant staying with the company for a year, all 
of which is for the benefit of the agent to keep the member in the company, 
We may not get the ‘real live’ agent that is usually advertised for, and who 
often turns out to be too lively, but we will get the kind of agents we want or 
none at all. 


—A gentleman in Chicago was insured in T. N. McCauley’s Union Mutual 
Accident Association. He held two policies for $5000 each. He was a per- 
sonal friend of ‘‘ T. N.’s.” He accidentally swallowed both his upper and 
lower sets of teeth. He was cool-headed and deliberate. He knew if he died 
from the effects McCauley would have to pay his wife $10,000. He said he 
‘thought he could pull through if he could only keep on his feet,” although 
no one could make him tell why. He kept on his feet for over nineteen 
hours; the teeth were removed and he got well. Finally he was followed up 
so closely as to his reasons for standing so long that he gave them. ‘‘I knew 
McCauley, and I didn’t want,” said he, ‘‘ to stick him for $10,000. And, 
besides, I wanted to live to see the World’s Fair in Chicago, even if it took a 
hundred years. As long as I stood up I was all right. But I swallowed both 
upper and lower sets of my teeth, didn’t 1? Now, suppose I had sat down 
and bitten myself in two, where would I have been and where would McCau- 
ley have been ?”—Our Society Journal. 


—A case of considerable interest was recently decided by the Appellate Court 
of Cook county, Ill. A person had an accident policy in the Mutual Accident 
Association of the Northwest. A correspondent thus describes his grounds for 
making a claim: ‘‘ The member Came home intoxicated and had to be re- 
strained from leaving the house in his night clothes. He was given whiskey 
and the usual necessities of the profession in such cases. Among other things 
he was in the habit of taking chloral, and while in the elevated condition pro- 
duced by this drug he grabbed the bottle containing chloral and drank its 
contents—about a dozen doses. Hedied. Of course the attorney knew it was 
accidental and the company would have to pay. They met him in three different 
courts and each time he came back a little groggy, but still in the ring, until this 
last time he was put to sleep, Judge P, J, Gary, in deciding the case, said ; 








: 





‘‘The single question in this case is, whether, under a policy of life assur- 
ance becoming payable if the assured ‘shall have sustained bodily injuries 
received by or through external, violent and accidental means, etc.,’ and such 
injuries alone shall have occasioned death, a loss has occurred where the 
death was caused by accidentally taking and drinking poison, or by accident- 
ally taking poison, or because the assured accidentally swallowed an overdose 
or excessive quantity of a certain drug, to wit, chloral. By the different counts 
of the declaration these causes of death are alleged. The Circuit Court sus- 
tained a demurrer on the ground that death from such a cause was not within 
the policy. There is no authority for the unnatural and forced construction 
that the plaintiff seeks to have put upon the words, and the judgment is 
affirmed.” 

—The New England Mutual Accident Association of Boston was organized 
in 1884, and now has the largest membership of any accident association in New 
England, cash assets of over $30,000, and noclaims dueand unpaid. Its con- 
tracts provide liberal benefits, and its record for prompt adjustment and pay- 
ment of claims is second to none, The laws of Massachusetts require the 
payment af the maximum sum named in the certificate within thirty days from 
the time the claim is due, and further require the accumulation of an ample 
reserve. These facts, together with the record made by the New England as 
indicated by its literature, are of great assistance to its representatives in 
securing business. The progress of the New England from date of organiza- 
tion.has been very gratifying, showing a steady increase in membership and 
cash assets, and it has earned an enviable reputation for prompt and equitable 
adjustment in payment of all valid claims. The certificate fee carries the in- 
surance for thirty days, and the cost thereafter to risks known as ‘‘ preferred ”’ 
has not exceeded $1 per month, payable quarterly. Under other classifica- 
tions the certificate fee carries the insurance for thirty days, and the cost 
thereafter has not exceeded $1.25 monthly, in payments of $3 each, at regular 
intervals. Under the New England’s method of varying assessments to 
equalize the apportionment, each classification is made self-sustaining, and 
preferred risks do not forfeit their insurance if engaged in more hazardous 
occupations, as is the case with companies insuring only preferred risks. Bet:- 
jamin F. Dyer is secretary and general manager of both the New England 
Mutual Accident and the New England Mutual Aid Society, the two associa- 
tions occupying handsome offices at No. 85 Water street, Boston. 


—We have received from the Provident Mutual Accident Company of 
Philadelphia a copy of its policy and application for accident assurance. The 
policy is a very handsomely engraved document, printed upon bond paper, 
and illustrates some of the hazards to which we are exposed day by day. Its 
conditions ‘seem to be liberal to the policyholder, and guarantee in case 
of accidental death an indemnity of $5000, with weekly indemnity of 
$25 for disability. The membership is divided into six classes, and indemnity 
is provided for the loss of both hands, both feet, of one hand and one foot, of 
both eyes, and of one hand, one foot and one eye. The cost of membership 
averages about $12 a year for the preferred class. The company has done a 
good amount of business, and has acquired an enviable reputation for the 
prompt payment of its indemnities and for fair dealings with its members. 


—The beginning of a new year is universally accepted as the period when 
new resolutions are in order, when old contracts are wound up and new ones 
inaugurated, One man resolves not to smoke, another not to drink, a third 
not to play cards, a fourth not to stay at the club so late. But very few, we 
are inclined to think, resolve to increase their own protection and the protec- 
tion of their families. Here, on the threshold of 1890, pause and look back 
over the past year. Would an accident policy have been of any use to you in 
1889? Perhaps not ; and if not, then there is all the more probability that 
you will need it this year, for accidents are like the wind—no man knoweth 
whence or when they will come. Perhaps in your retrospect you remember 
that you were laid up for a couple of weeks. By what? 
ankle. But it was enough to keep you away from business, and if you had 
had an accident policy the $25 a week from it would have been very useful to 
you. It would have enabled you to keep out of debt, perhaps, and would 
have provided several little comforts to enliven your enforced stay indoors. 
Remember that it is not the large accident you need look for ; the chances of 
your being injured in a slight way are much greater than the chances of your 
being killed in a great calamity. It is for the ordinary, every-day perils that 
the companies are called upon to pay so many claims. Add then to your 
New Year resolves this one: that you will immediately cover the daily risk 
you run by accident assurance for an adequate amount. 


—The Peoples Mutual of Pittsburgh, Pa., announces a new plan to go into 
effect with the beginning of the year, whereby assessments of $4 per member 





THE SPECTATOR. 


Only a sprained . 





[ Thursday, 


will be made quarterly, and the membership fee is abolished. The associa- 
tion also proposes to establish a reserve fund, to be made by setting apart at 
least ten per cent of each assessment, and thus prepare the way for the pay- 
ment of losses above the general average. 





NEWS OF THE WEEK. 





Good Work for Automatic Sprinklers. 


THE Exchange elevator fire and the Coatsworth elevator fire, which have 
occurred within the past week, afford the most striking evidence of the value 
of the Grinnell automatic sprinkler protection for elevators. In the Coats- 
worth elevator, with its one and one-half million dollars worth of grain, only 
a slight fire and water damage has occurred ; but with the Exchange elevator 
the mass of ruins and the piles of water-soaked grain and the record of 
$200,000 insurance loss tell a different story. The Coatsworth elevator was 
thoroughly on fire in its top story at the south end (where the sprinklers did 
their work), and in a very few minutes the whole roof would have been a mass 
of fire and heat beyond the possibility of being saved by the most efficient 
work of the Buffalo's Fire Department engines, fire boat or water tower. 

The Grinnell sprinkler’s prompt work in automatically sounding the fire 
alarm gongs and at once showering the flames not only made it safe for the 
watchman and the foreman, Mr. Billica, to grope through the dark elevator 
and witness the work, but now we have positive evidence of the way in which 
this elevator fire occurred. Below is a Seentbtion of the equipment and par- 
ticulars regarding this fire. 

This elevator equipment has been completed only a few months, and is a 
Grinnell dry-pipe system of some goo sprinklers, having an elevated tank 
supply of 7000 gallons and a pump of 500 gallons per minute capacity, taking 
suction from the canal and controlled by the Granger automatic regulator 
steam valve, which maintains the established pressure of 100 pounds per 
square inch of water pressure on the sprinklers. The first knowledge of the 
fire was gained at 10 Pp. M. Tuesday. When the watchman was starting on 
his second round he heard the automatic fire alarm gongs of the sprinkler sys- 
tem ringing. At the same time the pump had been automatically started, 
indicating that a large quantity of water was passing through the pipes. When 
the watchman and the elevator foreman, Mr. Billica, reached the upper bin floor 
they smelled rubber burning, and discovered that one of the three-foot wide 
conveyor belts which run through the length of the elevator, supported on 
friction rollers, had in some way started a frictional fire and created sufficient 
heat to open two of the Grinnell sprinklers, which had sounded the alarm and 
extinguished the fire, except what was covered by the wide belt not yet burned 
apart. 

Mr. Billica cut the remainder of this belt and at once the sprinklers com- 
pletely extinguished the fire. The water was then shut off at the main valve 
and two new sprinklers were substituted for those which had extinguished the 
fire, and the system again put in duty as before. The charred remains of the 
framework, friction roller and belt give evidence of the system’s undoubted 
service and can be inspected by interested parties.—Buffalo Courier, Dec. 21. 





The Mutual Benefit Life of Hartford. 


THE above-named company is an assessment organization incorporated in 
1869. Commissioner Fyler of Connecticut has recently made an examination 
of itscondition, as of date December 31, 1888. He says that its present con- 
dition is now practically the same as it wasa year ago. His report is quite 
lengthy, and we present herewith a synopsis of it. He found the assets and 
liabilities to be as follows : 








ASSETS. 
Loans secured by mortgages of real estate.........4...2eeeeseeeeeeeees $35,875.00 
Loans secured by collateral..............+.+ idea ahins ia adaes see tained 3,850.00 
Ce i SS BE Bo 0 vig iccdrscdedewsnsde, 506bs0b00Ceedseseeceses 10,094.38 
Net nunets Tianeber SE, WOR ise voce ssidicnceccsssevsessesseccess $49,819.38 
LIABILITIES, 
Deposit in fund upon “Security” plan....--..........--..4- $7,121.24 
Deposit in fund upon ‘‘ Reserve " plan..........-----+e+ee0e 13,770.12 
Deposit in fund for ‘‘ Endowment” plan...............+. «+. 834.94 
Net amount of assessments unapplied..........--..++0-.-0+55 4,503.28 
Judgment against company in re Tucker on appeal......--... 1,770.77 
Net Haluiition December $f, TO0B i 6... cock cscs ssseenccsscncccsccs $34,000. 35 
OE SE, gnc Pardee antes ct cenattenghonnresaaeriadertansaebe $15,819.03 


The capital stock of the company.is nominally $100,000, of which only 
$14,000 is paid in, leaving the net surplus December 31, 1888, over capital, 
$1,819,03. The company offered and produced $86,000 of unendorsed and 
unsecured non-interest bearing stockholders notes of recent date. The Com- 
missioner was unable to accept these as assets. 

The management states that no call has ever been made for the remaining 
$90 per share beyond $4 thereof, which was paid in in cash some years ago, 
and after the original payment of $10 per share had been made, It would 
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seem mandatory upon the directors within a reasonable time after the original 
subscription, to have called in all of the remaining $90, either in cash or by 
endorsed or secured notes, and thus to have provided for the $100,000 of 
capital required by the terms of the charter. At any rate without any call for 
the remaining $86 per share having been made, the company can have no 
right to hold stock notes and especially such as are without interest and unse- 
cured by collateral or endorsement. 

The capital stock of $14,000 paid in has been piid a dividend of $3000 dur- 
ing 1888. This item appears in the sworn statement of the company to this 
department December 31, 1883, as ** profit and loss,” and was only ascertain- 
able as dividend to stockholders upon examination of the company’s officers. 
he does not appear as stock dividend in their books. 

The company has since its organization done business upon a number of 
different plans of assessment and accident insurance. Upon most of these the 
mortality has been so high and amount of insurance so small that in recent 
years the amounts realized by assessments have not been sufficient to meet the 
maximum sum named in the certificates issued upon the earlier plans, although 
the company has contributed somewhat from its surplus toward the deficiency. 

The Commissioner, acting under seetion 2904 of the revised statutes and as 
required by law, has therefore ‘‘ notified” said company to cease doing new 
business unless it shall hereafter use in the solicitation thereof only such appli- 
cation forms as shall bear, printed in red ink in a conspicuous manner along 
the margin of said application forms the words ‘* It is understood and agreed 
that the amount to be paid, when the certificate issued upon this application 
becomes a claim, shall be dependent upon the amount collected from an 
assessment made to meet such claim.” 

The company has no emergency or other fund pledged for the payment of 
death claims and its assessments upon all plants are up to the full limit of rates 
allowed by the terms of the certificate. On the ‘‘reserve” plan the assess- 
ments upon a few certificates over five years in force are mitigated by credits 
from interest derived from the ‘‘reserve fund,” now amounting to about 
$20,000. This fund is contributed by the members, but the only benefit which 
they can derivive therefrom is a participation in the interest earned thereon. 
It does not contribute towards the payment of claims in any event and becomes 
the property of the company whenever the certificates are all retired. 

The issuance of accident insurance has virtually been abandoned and tle 
few remaining certificates of this sort are rapidly lapsing out. The company 
limits its business to that of assessment insurance and claims to be the oldest 
pure assessment contern in the country. 
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Standard Requirements for Automatic Sprinklers. 


Tue following are the new rules adopted by the New York Board of Fire 
Underwriters for the installation of automatic sprinkler plants. To secure the 
reduction in rates allowed for sprinkler risks the system must conform to these 


requirements : 
SPRINKLER HEADS 

Must be made of brass or other non-corroding metal, and be so arranged that 
the fusible solder or other device used to close the head willl be promptly re- 
leased and leave the head open to its fullest capacity at a temperature of 155° 
F. as a minimum and of 200° F. as a maximum point ; if, in special cases, a 
higher temperature than the maximum above given is necessary, such increase 
may be allowed at the discretion of this board. 

Each sprinkler head must be so constructed as to open to its fullest capacity 
at the minimum of pressure and simultaneously with the fusing of the solder 
joint or the actuation of the releasing device, and all of its movable parts must 
be so arranged as to avoid their becoming fixed or obstructed in freedom of 
action on account of corrosion, sediment or deposits. 

The outlets of the sprinklers must be of such size and character as to deliver 
about one cubic foot of water per minute for each sprinkler head, under the 
conditions of head or pressure substituting in their actual use. 

Each sprinkler head must sustain .a pressure of at least 300 pounds per 
square inch without leaking and be capable of operating as hereafter described 
with a pressure of five pounds per square inch. 

When open each sprinkler head must distribute water over an area at least 
ten feet in diameter, at a distance of eight feet below it, and must also protect 
an area eight feet in diameter six inches above it. 


DISTRIBUTION OF SPRINKLER HEADs. 


Sprinkler heads must be placed not more than ten feet apart, and no greater 
distance than five feet must exist between side walls and partitions and the 
adjacent sprinklers. Where the construction of a building makes it desirable, 
exceptions may be made, with the approval of this board, provided the parallel 
pipes are so placed that each 100 square feet of floor and-ceiling area shall be 
protected by at least one sprinkler head. 

Wherever the ceilings are divided into bays, panels or domes the sprinkler 
heads must be so arranged as to cover the entire surface of the same with fluid 
when released. 

Under elevator shafts, skylights, stairway or other openings the sprinkler 
heads shall be more numerous, when required by the inspector of this board. 

Where two or more floors communicate by skylight, stairway, elevator or 
other openings, they will be considered as one, in these requirements, unless 
all the openings are trapped to the satisfaction of this board or are surrounded 
by substantial curtains or cornices (to bank up the heat at least six inches 
— the fusible device of the sprinkler heads) to the approval of this 
voard, . 

Sprinklers shall be placed under each stairway and in each room or closet 
when, in the opinion of this board, it may be deemed necessary. 
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The spaces betwen ceilings and roofs must also be protected by sprinklers 
and all portions of the building must be equipped with sprinklers unless speci- 
ally exempted because of being entirely fireproof and containing only non- 
combustible materials. When a building fully equipped with sprinklers com- 
municates with another not fully equipped, the openings must be protected by 
fireproof doors, or otherwise, to the approval of this board. 


ARRANGEMENT OF SUPPLY PIPES. 

No pipes smaller than three-quarters of an inch in diameter shall be used to 
supply sprinklers, nor shall more than one sprinkler be supplied from one 
such three-quarters of an inch pipe, and such pipe must in no case be more 
than thirty feet long. 

Mains leading from tanks shall be of sufficient capacity to supply at least 
fifty per cent of all the sprinklers which they feed in the largest room or com- 
partment enclosed by non-combustible walls supplied by them, except where a 
room requires less than twenty sprinklers, in which case the main must be 
capable of supplying not less than seventy-five per cent of these. 

All branch pipes shall be connected with mains by unions at least twenty- 
five per cent greater in diameter than the branch pipes. 

All branch pipes feeding more than five sprinklers and less than ten shall 
have a capacity sufficient for at least seventy-five per cent of the sprinklers 
supplied by them. Where over thirty sprinklers are supplied by one branch 
pipe it must have a capacity of supplying fifty per cent of the heads attached. 

All mains and branches shall at all times be kept full of water or other 
approved extinguishing fluid, except in a dry-pipe system, as hereinafter pro- 
vided for. 


PIPING, . 
The following-sized pipes will furnish adequate water supply to the number 
of sprinkler heads marked opposite to each : 
Size of pipe, %-inch. Number of sprinkler heads, 


1% 
1% 
2 
2% 
3 
3% 
4 
4% 
5 
6 

Provision shall be made by which all mains, branches and connections can 
be drawn off or emptied from time to time. 

Each main or rising pipe containing water or other fire extinguishing fluid 
must be provided with a gate valve at or near the source of such water supply, 
and each of such gate valves shall have an area at least twenty-five per cent 
greater than the area of the main or rising pipe to which it is attached, and the 
gate valve controlling water from tank and all main valves shal} be strapped 
open, the strap to be approved by this board, and to pass around the pipe and. 
a spoke of the hand wheel used for opening the valve, and be sealed by an 
inspector of this beard with its seal or by the sprinkler company. 

Whenever it becomes necessary to open any strap after being sealed, the 
valve shall be restrapped and resealed by the sprinkler company or the insured 
as soon as correction is made, and notice must at once be sent to this board of 
the reason why such strap was opened. 

No part of the sprinkler system, including the tank, shall be tapped in any 
manner or for any purposes whatever, by or through which the water or other 
fluid in the system may or can be diverted or used for any purpose other than 
to supply the sprinkler heads for fire extinguishing purposes. 


WATER SUPPLY. 


Each sprinkler ye ey must have at least two approved sources of sup- 
ply, one of which shall be from a tank as herein provided for. 

Where a sprinkler equipment is located within the limits of a well organized 
paid fire department, the secondary source of water supply shall be provided 
by the location of main pipes opening on the outside of the building, havi 
fire hose couplings of regulation size and plainly marked “ sprinkler pipe, 
through which the system may be supplied with water by steam fire engines ; 
and each of such pipes shall be provided with automatic check valves between 
the sprinkler system and such outside fire engine connection, and also under 
the tank in the main pipe descending from same to the sprinkler system ; the 
area of each of suclt check valves must be at least twenty-five per cent greater 
than that of the main or riser to which they may be attached. 

Such main pipes shall be not less than three inches in diameter each, and 
there shall be one such pipe for each fifty sprinkler heads that will probably 
open at any one fire. 

Each secondary water supply must be of sufficient quantity and pressure to 
fully operate for one hour at least seventy-five per cent of all the sprinklers 
which are located in the largest room or compartment inclosed within non- 
combustible walls, to which the system gives protection. . 

Public water service having sufficient volume and pressure to fully supply’ 
the highest line or lines of sprinklers in the system, may be acce as a sec- 
ondary source of supply, provided the sprinkler system is supplied with r 
gate and check valves, and is connected with a central station as hereinafter 
provided, or a watchman is guaranteed in the policies. 

In cases where the risk is located beyond the reach of a fully organized _= 
fire department provision must be made to supply the pipes with water from 
an independent and reliable source, operating automaticalty upon the opening 
of a sprinkler head. : 

Where steam or power pumps are accepted in connection with a secondar 
source of water supply, they must each have a capacity of at least 500 gallons 
per minute, and be so constructed as to have no ‘‘ dead centre,” and be ar 
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ranged to operate automatically upon the opening of a sprinkler head, and to 
draw from a supply of water sufficient to last at least one hour of full working 
capacity. A guarantee must be given in the policy that sufficient power will 
at all times be maintained to work the pumps effectively. 

Such pumps must be tested at least once each week, and must be so located 
as not to be endangered by fire, and be easy of access for examination. 


TANKS, 


Each equipment shall be supplied from a tank so placed that its outlet shall 
be at least ten feet above the outlet of the highest sprinkler supplied from it, 
and having sufficient capacity to feed for fifteen minutes fifty per cent of all 
the sprinklers supplied by it which are located in the largest room or compart- 
ment inclosed by non-combustible walls to which it gives protection. 

Tanks must at all times be kept full of water or other approved extinguish- 
ing fluid, and the feed pipe to same must not be less than two inches internal 
diameter ; the water supply to be by gravity or automatic pump pressure from 
a source capable of furnishing a continuous stream at full capacity of the feed 
pipe for at least one hour. 

Such tanks and the feed and service pipes to same shall be properly in- 
closed and otherwise arranged to secure them from freezing. A permanently 
fixed and substantial iadder must be attached to each tank to facilitate inspec- 
tion and examination. Tanks should be cleaned at least once every twelve 
months, or oftener, if required by this board. 

- Each main service or descending pipe from the tank must be provided with 
proper gate and check valves as provided for in rising mains in the sprinkler 
system. 

. AUTOMATIC ALARMS, 

Each sprinkler system must be provided with some approved automatic 
device, so arranged as to give an alarm in the building and also at the head- 
quarters of the fire department or the central station of the sprinkler company, 
when the flow of water is started by the opening of a sprinkler or otherwise ; 
and also an alarm which shall be automatically operated when the water in 
the tank falls below the required quantity. 

If the apparatus is not arranged to communicate alarms automatically direct 
to the headquarters of the fire department, the central station of the sprinkler 
company shall have in charge at all times, both day and night, a competent 
person to receive and transmit the alarms as soon as received to said fire de- 
partment headquarters ; and the said central station shall be connected with 
the fire department headquarters by both private telegraph and telephone lines, 
or two telegraph lines running on different circuits, When no automatic 
connection can be made to the fire department headquarters or a central sta- 
tion, the apparatus must be arranged to give an alarm on the outside in addi- 
tion to the inside of a building, and a watchman must be maintained on the 
premises to communicate the alarm at the nearest fire alarm box, and a guar- 
antee to this effect shall be given in the policies. 

All alarms must be tested at least twice a month, and as little water as 
possible must be used in making the test, and all outside alarm gongs must be 
protected against the weather. 
Dry PIPE SysTEMs 


must conform in all respects to the conditions above prescribed, except that 
under this system the sprinkler heads must be placed on top of the distribut- 
ing pipes. The method of maintaining an air pressure or a vacuum in the 
sprinkler system to be subject to the special inspection and approval of this 
board in each case, prior to the issue of certificate. 


INSPECTIONS, 


Before any inspection of sprinkler equipment is made, the company intend- 
ing to introduce the same will be required to file with this board a detailed 
description of their apparatus, including full particulars of their devices men- 
tioned in these requirements for giving alarms ; and also submit to this board 
samples of their sprinkler heads, to be tested by an expert selected by this 
board (the cost of such tests to be borne by the sprinkler company), and if the 
apparatus proves satisfactory, the sprinkler company will be required to sign 
an agreement binding themselves to make monthly inspections of all plants 
approved and for which certificates may be issued, and to report monthly in 
writing over the signature of one of its officers to this board the results of such 
inspections. 

Applications for the examination of buildings equipped with sprinklers 
must be accompanied by detailed plans and specifications of such equipment 
(drawn to either one eighth or one-fourth inch scale), and filed with the board 
for reference. 

For each certificate of approval the sprinkler company introducing the 
equipment or the insured will be required to pay the sum of ten dollars, 

No certificate of approval will be granted ‘for sprinkler equipment until 
such equipment has been properly installed and is in condition for immediate 
service ; and a certificate so granted shall not be held as an approval of any 
particular system or kind of sprinkler, each equipment being subject to ap- 
proval or disapproval on its merits when in place and ready to operate, 

Certificates will not be issued for partial equipments, 





New England Mutual Aid Society of Boston. 
Tue New England is the oldest natural-premium company in New England, 
and one of the oldest in the country. Since it began business it has paid over 
$1,500,000 in death claims, and its payments have been made at full value. 
The laws of Massachusetts compel the writing of a contract for a definite 
amount, and require payment within thirty days from date claims are due, 
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under penalty of revocation of the right to do business. The accumulation of 
an emergency fund to be deposited with the State Treasurer, in securities 
which are prescribed by law, is also required. As these requirements have 
proved the basis upon which almost all of the legislation in other States since 
had on this subject is based, it is not necessary to enter into any statement as 
to its superiority as a means Of protection to members and to honest compa- 
nies. The methods of the New England are in line with the most advanced 
assessment associations, having been carefully prepared by one of the best 
actuaries in the country, aud are such as to afford to policyholders life assur- 
ance at the lowest cost that is compatible with security. 

The old business of the New England has lately been rewritten under the 
plans recently adopted, which include that which has been fully approved by 
past experience in level-premium insurance, and will command confidence 
and success for the future. It has already a larger percentage of reserve than 
most associations have accumulated, and the society was never in a better 
position for new business than it is to-day. No effort will be spared on the 
part of the management to secure such results as the record already made and 
the methods adopted seem to warrant. 





Commissioner Merrill and the New York Life. 


THE following printed circular letter from Commissioner Merrill of Massa- 
chusetts to Wm. H. Beers, president of the New York Life Insurance Com- 
pany, was received by uson Monday. We immediately dispatched a steno- 
graphic reporter, with an explanatory note, to Mr. Beers to “interview” him 
if possible upon the subject. Mr. Beers was not prepared to be ‘‘ interviewed” 
at that time, but later in the day forwarded us a communication, a copy of 
which will be found following the letter of Commissioner Merrill : 


COMMONWEALTH OF MASSACHUSETTS, ) 
INSURANCE DEPARTMENT. . 
Boston, Dec. 28, 1889. j 
Wm. H. BEERs, EsqQ., President New York Life Insurance Company, 
New York. 


Dear Sir: The general court of this Commonwealth in 1887 enacted a law 
forbidding life insurance companies from making unfair discriminations among 
their members, and requiring that the insurance should be upon sound and 
recognized principles. The law was intended in good faith to secure to all the 
members of a company just and equitable treatment in respect to the amount 
of premiums paid, as well as that the insurance should be of a fair and reliable 
quality. 

This statute is believed to have been accepted generally by the companies 
and agents in like good faith and with the intention to abide by the spirit of 
its provisions. But recently there has come to the notice of this department 
a form of policy of your company called the ‘* Ordinary Life Disttibution 
Policy.” 

Careful examination of this policy shows it to be not only wholly incon® 
sistent with the spirit of the statute, but contrary to its language, while its 
provisions and terms render it unfair, misleading, deceptive and ensnaring. 

Under its terms, and in the practice of the company, a discrimination is 
made among insurants of the same class, and the insurance is provided in a 
manner not permitted by the law. 

Besides being unlawful, the terms and conditions attached render it, to an 
inexpert applicant, exceedingly complicated, and liable to misunderstanding 
and deception. There is no possible advantage in its intricacies to compen- 
sate for the confusion and liability to error and disappointment of the insured. 
And the only apparent or conceivable reason for the’ manner of constructing 
the premium is to enable the company to circumvent or evade the law and 
continue the forbidden rebate practice. 

There are two distinctive theories under which provision may be made for 
the payment of maturing life insurance policies in compliance with the laws of 
this commonwealth—one requires the collection of adeguate premiums in 
advance, the other depends upon voluntary contributions after the claim 
matures—insurance for cash in advance, and insurance ufon credit without 
security, The two theories are inconsistent and irreconcilable, and a com- 
pany employing the one is forbidden by the law from operating the other. 
For the former a fixed and definite standard of solvency and stability has been 
set up and expressed in terms of money values ; for the latter this is not possi- 
ble ; having nothing in hand it depends wholly upon the confidence and good 
faith of its clients to protect its commercial character. ~ 

In a policy the premium for which is required in advance the company may 
always protect itself and furnish no insurance which has not been paid for, 
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hecause, as the premium is the consideration for which the benefit is to accrue, 
failure to pay a premium voids the obligation of the company and lapses the 
insurance before any costs shall have been incurred on its account, While if 
the insurance shall be furnished in advance and o# credit, the costs having 
already been incurred, failure then to receive the assessment leaves the com- 
pany without remedy and destroys its functions as an insurance company. On 
the one side is conservatism and stability, on the other speculation and uncer- 
tainty, and the two theories are represented respectively by so-called old-line 
and assessment companies. The two systems are world-wide apart and wholly 
inconsistent. 

There is no end to the variety of plans of insurance which may be devised, 
but the distinction which separates that which is real and permanent from 
that which is speculative and contingent is always plain—on one side an 
adequate advance premium for the benefit to be had ; on the other side, hope 
—and any scheme which seeks to replace any portion of the former by a piece 
of the latter is sophistical and inadmissible in old-line insurance, and the law 
explicitly forbids an old-line insurance company from making any contract, the 
performance of which is conditioned upon the methods of the assessment com- 
panies. 

Plans commingling these contradictory elements have occasionally appeared 
among some of the ‘‘ new and attractive features” proposed by the old-line 
companies, but never to that extent to make their effect appreciable upon the 
aggregate of any company’s business, and therefore attract notice or special pro- 
test ; they have almost invariably fallen into disuse, and disappeared like a 
child’s toy when the novelty wears off. 

Now, however, a scheme of this sort is revived, and if carried on to the 
extent proposed threatens to affect injuriously the business of life insurance in 
general. Allusion is here made to the devicé of rebating a large part of the 
second annual premium of a level premium contract and spreading the defic- 
iency thus caused over the whole future of the policy, and incorporating in the 
most insidious form the credit system of assessmentism, by furnishing that 
portion of the insurance upon credit and hope, burdening the whole future for 
something that has a/ready been had and enjoyed, abandoning by so much the 
advance premium theory and replacing it with the plan of the co-operatives, 
always heretofore regarded and declared by the old-line companies vicious, 
inconsistent and incompatible with sound principles of life insurance; dis” 
tinctly violating the law and defrauding the reserve which should insure the 
ability of the company to protect its contracts to maturity. The principle is 
wholly indefensible and dangerous, and, if once admitted, may, in the fierce 
competition, be aggravated and carried to the extent of utterly debauching the 
whole life insurance business. 

It is perhaps not seriously intended that by these rebated premiums much 
extra benefit shall actually accrue to the holder of this policy, or that if held 
to maturity there will be actually due and payable therefor much less in aggre- 
gate amount of premiums than under the straightforward plan, but the appli- 
cant is made to believe that he is to be the gainer by so much, and the com- 
pany gets an undue and unmerited present advantage in the competition for 
business, 
to secure an important concession from the reserve charge which would be due 
to the ordinary plan in the early years of the policy. 

If it is claimed that this plan is supported by technically logical and correct 
formulas derived from the commutation columns which are in universal use 
for calculations in life insurance, it is agreed ; but, if it is claimed that ¢here- 
fore they are safe and proper plans on which to base important money trans- 
actions in the practical business, it is #o¢ agreed. These columns, while of 
inestimable convenience, are also capable of miracles of absurdity. For 
instance, by them a formula may be constructed which shall provide that a 
man at age thirty may purchase present insurance upon his life for a term of 
five years, the premiums for which are not to be paid until he reaches age 
eighty, and then in équal yearly parts during the rest of life. This formula 
is derived just as logically and is just as unassailable technically as the other, 
yet probably no one would say that it was a safe business plan for a company 
to entertain, 

If the law means anything it intends that the business shall be carried on 
upon safe business principles, and that adequate premiums and reserves shall 
be maintained at all times. And it is clear that this scheme in its general 
outline and intent is such a departure from the established principles of ad- 
vance payment or old-line life insurance as to justify under the law the 
restraint of its prosecution by any company authorized to operate within the 
commonwealth, 

Another objection to the issue of this policy is that it violates the statute 
which forbids rebates and discriminations among policyholders of the same 
class. The term “‘ insurance of the same class,” properly construed, signifies 
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Moreover, the company expects by this juggle with the premium — 


il 


one of the natural divisions of the policies of a company as indicated by the 
general intention of the contract. All those which are to mature at the end 
of life belong to the life insurance class; those maturing by distance of time 
are of the endowment class ; those becoming payable if death occurs within:-a 
a limited number of years are the term insurance class ; and those in which.a 
fixed sum*is payable annually to the policyholder are of the annuity class, 
This is the common and popular acceptation of the word. ’ 

For their own office purposes and convenience the companies are accustomed 
to subdivide these classes with reference to the manner in which premium pay- 
ments are made, Thus, the life policies would be called ‘‘ ordinary life,” if 
the level annual premium is payable throughout lifetime ; ‘‘ paid-up or single 
premium life,” “‘ five payment life,” ‘‘ten payment life,” ‘twenty payment 
life,” etc., according to term of payment of premium, The endowments are 
subdivided similarly in respect to payment of premiums and other distinctions 
relating to the endowment period, And this also may be said to be an admis- 
sible application of the word ‘‘ class” in life insurance for certain proper pur- 
poses. 

But it surely is not admissible that a company for the apparent and only 
purpose of evading the law may arbitrarily subdivide its policies into so-called 
classes. If this is allowed it would render any application of the law impos- 
sible, for it then might be assumed that all policies of whatever terms issued 
on a given day, or for a particular amount, or those issued to red-headed men, 
or any other whimsical association, constituted distinct classes, . 

Because for its own office purposes a company may separate its policies into 
such subdivisions as suit its convenience, it can not therefore be assumed that 
the word ‘‘class” in the law may mean anything the company wishes it to 
mean, and an arbitrary classification be made for the only and undenied pur- 
pose of escaping a law which would otherwise undoubtedly operate in restraint. 

But this is apparently what has been done in present case, The face of the 
contract is an ordinary life policy, to be paid for by equal annual premiums | 
until death, and varies in no respect from other policies of its class except in 
a rebate from the first or second premium. There are some incidental condi- 
tions on the back of the policy relating to mortuary dividends and applications 
of a guaranteed surrender value, but not of a nature to change the character, 
of the contract, and are only such as are usual in other policies issued by this... 
and other companies. aid 

The formula which the company presents, and from which it computes the. 
premiums and reserves, is inconsistent with and discredits the terms of the 
policy itself ; besides, it complicates and makes delusive without actually giv- 
ing the pretended advantages. The pretense held out to the policyholder 
that twenty-five per cent of his first two premiums is to be forgiven or donated 
to him is by the formula shown to be untrue, for instead it is charged up and 
added to all his future premiums. The surrender value held out to him in 
the light of profit, and also the mortuary dividend, are both charged for in 
this premium formula, The promise in the policy that this is a whole life 
contract is denied by the formula, which provides that the insurance ceases at 
the end of a term of years. 

If the issue of these policies is allowed to continue, not alone will the par- 
ticular company which adopts it suffer in character and in the quality of its 
business, but all the other companies will be compelled to struggle losingly 
under an unjust competition or adopt similar unlawful and injurious schemes 
to the general demoralization and loss to the whole life insurance interest. 

It cannot be assumed that the legislature deliberately enacted a statute tor 
the repression of a practice universally admitted to be unjust, vicious and 
dangerous, and then expected tre Commissioner to be deterred from its exe- 
cution by a diaphanous quibble set up for the sole purpose of stultifying the 
jaw and nullifying its requirements. 

You are therefore hereby notified to discontinue and refrain from the issue 
of this policy or any with similar characteristics, while your company is author- 
ized to transact business in this commonwealth. Respectfully yours, 

Gro. S. MERRILL, Insurance Commissioner, 

NoTeE.—As it is not impossible that other companies may have been im- 
pelled to consider similar questionable expedients in order to meet the compe- 
tition of this policy, this letter is made open for their information and 
guidance. , 
**SUDDEN 


THE COMPANY SURPRISED BY SUCH AND 


EXTREME ACTION,” 
(To THE EpiTor oF THE SPECTATOR.] 


New York LIFE INSURANCE COMPANY, 
NEw York, Dec. 30, 1889. } 
DEAR SIR—We are in receipt of your esteemed favor of even date, inform. » 
ing us that you have received from the Massachusetts Commissioner a copy of . 
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a communication addressed to this company in regard to the ordinary life 
distribution policy issued by it; that you design publishing the same in THE 
SPECTATOR this week, and offering to publish in connection therewith any 
comments we might desire to make. In reply we would say that the com- 
munication of the Commissioner, received with our mail this morning, is the 
first intimation we have had that he considered our distribution policy objec- 
tionable in any respect, and that we have not as yet had time to give the 
matter full consideration. We may say, however, from a hasty reading of the 
communication that we are as yet unable to agree with the Commissioner’s 
statements of facts, as well as with his reasonings and conclusions, and that 
we are at a loss to understand the occasion for such apparently sudden and 
extreme action on the part of the Commissioner. Asa matter of fact, only 
two policies of this kind have been issued by the company in the State of 
Massachusetts, and the &mount insured by them is only $15,000, and this 
although we have been writing the form of policy for over eight months. 
With thanks for your courtesy, we remain, yours truly, 
Rurus W. WEEKS, Actuary. 





Foreign Building and Loan Associations. 


ATTORNEY-GENERAL TABOR has written a very important opinion which will 
be noted with interest by the numerous co-operative savings and building loan 
associations throughout the State. It is in answer to a communication from 
the acting superintendent of the banking department, Charles R. Hall, asking 
what, if any, steps need be taken by the ‘‘ Inter-State Loan and Investment 
Association of Chicago” preliminarily to its continuing business in this State. 
Attorney-General Tabor holds that the association referred to does business 
in this State subject to the provisions of Chapter 409 of the Laws of 1882, 
being the law governing the organization and regulation of trust companies. 
Section 219 of that act provides that ‘‘ Every trust, loan, mortgage, security, 
guarantee or indemnity corporation or association, and every corporation and 
association having the power and receiving money on deposit, existing or 
incorporated under the laws of this State, or any corporation or association 
not incorporated under the laws of this State, which receives deposits of 
money or assumes obligations in this State, other than banks, institutions for 
savings and insurance companies,” shall submit to the State Banking Depart- 
ment semi-annually a report of the affairs and condition of such company. 
Section 224 of the same law says all corporations or associations mentioned 
in Section 219 shall deposit with the State Banking Superintendent ten per 
cent of its paid-up capital stock, which shall not be less than $50,000. The 
only question here is, can the interpretation of the words ‘‘ institutions for 
savings,” which are exempted from the provisions of Section 219, be drawn 
broad enough to include foreign building and loan associations in that cate- 
gory? The Attorney-General discusses this point at length, and in conclusion 
says: ‘‘It is difficult to see why a guarantee or mortgage company organized 
under the laws of another State, with no capital here, should not as far as 
public policy is concerned, be required to make a transfer of securities, as pro- 
vided in Section 224. This section is to secure creditors of certain corpora- 
tions, and it would be practically all the security creditors would have in this 
State.” 
' This opinion is applicable to the large number of foreign building and loan 
associations which have established agencies in this State, and will be heartily 
concurred. in by the New York State League of Co-operative Savings and 
Building Loan Associations, which, at its annual convention at Utica in June 
last, adopted resolutions expressing its disapproval of the scheme upon which 
these national associations are conducted, that no foreign association should 
be allowed to do business in this State, and that no association in the State 
should extend its business beyond its own immediate vicinity. 





Arsenic as a Poison. 


IN an article read recently before the Massachusetts Medico-Legal Society, 
S. W. Abbott, M. D., gave some interesting historical and statistical facts 
pertaining to the use of arsenic as a poison, Commenting upon the fact that 
while the sale of intoxicating liquors in Massachusetts had been surrounded 
with numerous limitations, the sale of arsenic had, until last year, been per- 
mitted without hindrance, he remarked that if a score of deaths had occurred 
in Massachusetts during the past year from hydrophobia, muzzles and dog 
licenses would have had a lively demand and the whole race of dogs would 
have been decimated. But the deaths from arsenic considerably exceeded a 
score. The following cases, both reported from the Suffolk district, served-to 
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_ illustrate the need of carefully enforced and stringent laws relative to arsenic : 





Mrs, , aged thirty-two, ‘‘living happily with her family and having no 
assignable motive for the act of suicide, took ‘about a tablespoonful’ of 
‘Rough on Rats’ in water at 6.30 P. M. June 13, 1887. ‘Three-quarters of 
an hour later, having meanwhile changed her dress and put on clean clothing 
she called her husband and told him fully and freely what she had done 
When asked why she had done it, she said, ‘I don’t know. 
been crazy. I went like a flash to the desk and got the box and stirred it up 
and drank it.’ A doctor was called, to whom she repeated the story and now 
added her regret ; she willingly complied with all means for her relief.” She 
died in less than eight hours. y's ; 

A young lad, aged sixteen, after partaking of his supper, complained of 
pain, and confessed to his sister that he had heard of the article known as 
‘* Rough on Rats,” and had put some of it upon his strawberries at supper 
time, to find out how it would affect him. He died in a few hours. 

Although the native sulphides of arsenic were well known to the Greeks and 
Romans, arsenious acid does not appear to have been known in Europe before 
the time of Geber (ninth century), Reference to the metal may be found in the 
works of Paracelsus. Some writers contend that it was discovered at a still 
earlier date by Albertus Magnus (thirteenth century), but the alchemist 
Brandt first revealed its characteristic properties in 1732, and also the meth- 
ods for its manufacture. 

The poisonous qualities of some form of arsenic were undoubtedly known 
at much earlier periods before its chemical nature was recognized. In mat- 
ters both political and domestic it played a terrible part, and in Italy and 
other southern countries of Europe its use became very common for secret 
poisoning. The art of poisoning was practiced by fortune tellers, and so skill- 
ful did they become that in some instances it was believed that the poisoner 
could fix the period for the death of the victim with considerable accuracy. 
Tofana of Palermo confessed to having destroyed the lives of 600 persons by 
poisoning. The celebrated ‘‘ acqua tofana” and the ‘‘ acquetta di Napoli” 
were undoubtedly arsenical solutions employed for murderous purposes. 
Madame Brinvilliers of Paris, who flourished in the seventeenth century, 
carefully studied the effects of these satanic potions, and then by their use 
took the lives of her father, brothers and many other people. 

In the earlier part of the present century a woman of wealth who lived in 
northern Germany, Margaretha Gottfried, practiced the art of poisoning for 
fifteen years without detection. The death of fourteen persons was traced to 
her, and twenty others were known to have taken her poisonous draughts 
without their proving fatal. 

In the same period a Bavarian servant named Zwanziger gave arsenic to 
fifteen persons without exciting suspicion. Christison says that ‘‘ the practice 
of such an art requires not only the knowledge of a dexterous toxicologist, but 
also of a skillful physician, for success must depend on the exact imitation of 
some natural disease.” 

The Somerville poisoner had in her confidence an arrant quack, who is 
known to have had a pretty thorough knowledge of certain other poisons be- 
sides arsenic, opium in particular. 

She had carefully imitated her predecessors in crime, and had it not been 
for the potent aid which Marsh and Reinsch and Fresenius and a host of their 
disciples have given to the forensic physician, who shall say that Mrs. Robin- 
son might not have appeared in the pages of history by the side of Tofaixa and 
Borgia and Brinvilliers as their coequal in crime. It is due to modern toxi- 
cology that the horrid schemes of such monsters have been frustrated and the 
prevention of wholesale poisoning has been attained. 

At the present day arsenic as a destroyer of human life has very largely 
passed out of the hands of the murderer, who sought the lives of many, into 
those of the suicide, whose object is his own destruction. 

Among the references to earlier chemists of the present century it is stated 
that Orfila claimed that he could produce arsenic from the common soil, and 
another French chemist said that he could produce it from the legs of chairs. 
Herepath, on the contrary, experimented largely on the bodies of men, of 
animals and of soils, and said that he never had been able to detect arsenic 
therein, unless it had been intentionally administered for criminal purposes. 

Dorvault very properly attributes the common use of arsenic as a poison to 
the fact that it is so well known in the arts and processes of manufacture. It 
is well known to the dyers of textile fabrics, to the makers of wall-paper, to 
the taxidermist, to the agriculturist and to the housewife. 

Its similarity in color to that of many useful and common articles of house- 
hold use, such as sugar, flour, salt and soda, renders it more liable to cause 
harm by its accidental substitution, and also gives greater facility to its em- 
ployment for suicidal as well as criminal purposes. It is for this reason that 
the British act ‘‘ to regulate the sale of arsenic” provides that arsenic offered 
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for sale, not upon medical prescription, shall be colored ‘‘ with soot or indigo 
in the proportion of at least one ounce of soot, or a half-ounce of indigo, to a 
pound of arsenic.” 

The French laws relating to the sale of poisons date from an early period, 
the first of which we find any record being that of July, 1680. These early 
laws do not appear to have been efficient in consequence of their indefinite 
provisions. Statutes of a more precise nature defining certain poisons, espe- 
cially arsenic, were enacted in 1846 and 1848. These laws restricted its use 
and provided limitations which were intended to prevent its use for criminal 
purposes. Laws have also been enacted in Germany in 1865, in 1879 and 
also in the past year, with specific provisions limiting the sale of arsenic in 
every possible direction, whether sold in its crude form or as entering into 
the composition of paints, papers, textile fabrics and other articles of common 
use. 

The almost total absence of laws in the United States regulating the sale of 
arsenic undoubtedly accounts to a considerable extent for the increase in the 
mortality frem arsenical poisoning. In reply to a circular from the British 
Government, issued in 1883, their representative at Washington stated that he 
had addressed letters to the authorities of each of the United States, and all 
of the replies received, thirty-three in number, stated that ‘‘there was no 
State legislation or municipal enactment bearing on the matter.” On the 
other hand, the same inqniry showed that among the older civilized countries 
there were scarcely any which had not enacted some restrictive legislation upon 
the subject. Among these laws the royal statute of Sweden relative to the 
care and sale of arsenic and other poisonous substances and articles is very 
complete and thorough in its limitations. Among its numerous provisions it 
requires that all ‘‘ apothecaries and other persons engaged in trades or indus- 
trial pursuits, using arsenious acid for their business, shall keep an arsenic 
book” for recording all their transactions with this poison, It also requires 
that ‘‘ arsenious acid shall not be sold or disposed of in any shape for the pur- 
pose of destroying flies or rats and other noxious animals, or the embalming 
or preserving of dead bodies, no matter who may have prescribed or ordered 
the same.” 

The number of deaths from arsenical poisoning in Massachusetts since the 
enactment of the medical examiners law of 1887 is as follows : 








Homicidal.| Suicidal. | Accidental. 
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By this table it appears that there has been a rapid increase in the deaths 
from arsenical poisoning, from two cases in the half-year of 1877 and three in 
1878, to twenty-two in 1886 and thirty-six in 1887. If the five and a half 
years 1877-1882 are compared with the five years 1883-1887, the average 
annual number in the latter period is found to be more than four times that 
of the former. This ratio must be slightly reduced by the fact. that the 
returns of the earlier period were voluntary and comprised about two-thirds 
only of the actual number. With this reduction the increase would still be 
nearly in the ratio of three to one. 

As compared with the living population, the deaths from arsenic were 1.8 
per 100,000 in 1887. 

As compared with the total mortality they were 8.8 per 10,000. 

These figures present a striking contrast to those of England, where, in a 
population of more than 27,000,000, there were only thirty deaths registered 
from arsenical poisoning, either homicidal, suicidal or accidental, in the last 
three years of registration, 1884, 1885 and 1886, which indicated an annual 
average of .37 per 1,000,000 of the living population, or but one thirty-second 
as great as that of Massachusetts for the three years 1885, 1886 and 1887. 
This fact suggests the probability that more efficient restrictive laws have had 
a large share in limiting the number of deaths from this cause in England. 

When we consider the general question of suicide by poisoning, as presented 
by the statistics of different countries, it appears that the ratio of suicides by 
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this method to the whole number of suicides in Massachusetts is much greater 
than that of other countries. 

In England the ratio of suicides by poisoning per 1,000,000 of the popula- 
tion was 9.9 in the last three years of registration. In Massachusetts it was 
20.2 for the three years 1885, 1886 and 1887. ® 

In Italy, out of each 100 suicides by men in 1875, there were five by poison- 
ing ; among women there were ten. 

In Prussia (1869-1872) the suicides by poisoning were but 2.8 per cent of 
all suicides, 

In France (1876-1880) out of 10,000 suicides there were but 192 by poison- 
ing, or I.9 per cent, as'compared with 23.7 per ceat in Massachusetts. 

The suicides by poisoning in France were relatively more than twice as fre- 
quent among females as they were among males, the numbers being 159 per 
10,000 among males and 344 among females. 

In the following table are presented the statistics of suicide, and of suicide 
by poisoning, and by arsenical poisoning, for England and for Massachusetts 
for the last three years of registration in each: 

Suicides—England (1884-1886), 6304; Massachusetts (1885-1887), 511. 
Suicides by poison—England (1884-1836), 801 ; Massachusetts (1885-1887), 
122. Suicides by arsenic—England, tg; Massachusetts, 61. Ratio of sui- 
cides to population (per 1,000,000)—England, 78 ; Massachusetts, 85. Ratio 
of suicides to total deaths (per 10,090)—Enzland, 39.6; Massachusetts, 44. 
Ratio of suicides by poisoning to suicides by all methods (per 100)—England, 
12.7; Massachusetts, 23.8. Ratio of suicides by poisoning by arsenic to sui- 
cides by all forms of poisoning (per 109)—England, 2.37 ; Massachusetts, 50. 

Out of a total of 280 cases of death by poisoning collected by Briande, he 
states that the poison used in 194, or sixty-nine per cent, of the cases, was 
some form of arsenic. In the greater number of cases it was given in soups or 
a similar form of food. 





Impairment of Memphis Companies. 


W. C. NELSON, the recently appointed Deputy Commissioner of Insurance of 
‘Tennessee, who has been conducting an examination of the eleven Memphis 
fire companies, under instructions from the State treasurer, finds that eight of 
them are impaired. The list is as follows: Vanderbilt, capital stock, 
$109,000 ; impaired, $62,000. According to the provisions of the Tennessee 
law, the State treasurer, who is ex-officio Insurance Commissioner, is required 
to notify the company to discontinue business. The Vanderbilt wes accord- 
ingly notified to close up, and its business was: reinsured in the St, Paul Fire 
and Marine. The Arlington, capital stock, $100,000; impaired $23,541. 
The State treasurer has notified the company to discontinue acceptance of 
risks, as the impairment exceeds the legal limit. Germania, capital stock, 
$150,000 ; impaired, $18,661. | Citizens, capital stock $100 000 ; impaired, 
$12,311. In both these cases the State treasurer has recommended that the 
companies wipe out their impairment. The Bluff City, capital stock, 
$100,000 ; impaired, $1,333. Home Insurance and Trust, capital stock, 
$100,000 ; impaired, $3,814. Planters Fire and Marine, capital stock, 
$150,000; impaired, $9,572. Phoenix Fire and Marine, capital stock, 
$150,000 ; impaired, $1,181. 

The Factors’ and the Hernando have small surpluses left. 

The Hernando’s management is to be congratulated upon its showing. The 
officers of this company are: President, S. H. Dunscomb ; vice-president, 
Joseph Bruce ; secretary and manager, J. S. Dunscomb—all experienced and 
efficient underwriters. The directorate is composed of the following: S. H. 
Dunscomb, R. L. Cochran, J. H. McDavitt, L. Hanauer, A. Vaccaro, F. My: 
Nelson, W. B. Mallory, N. Fontaine, Joseph Bruce, J. R. Pepper and J. T; 
Willins. The Hernando is, with one exception, the oldest company in the 
State, and on January 1, 1889, had the largest surplus of any of the Tennessee 
companies. 


. 








—An indictment has been found by the grand jury against Charles W. 
Pierce, superintendent of lamps for the Brush Company cf New York. Mr. 
Pierce is charged with manslaughter in being responsible for the death of 
Henry Harris, the clerk, who while taking in a showcase received a shock 
from a Brush lamp over the sidewalk. After setting forth the dangers.of the 
present system of electric lighting in its presentment, the jury recommends 
‘* that the legislature shall without delay appoint a committee of its members 
to inquire into the subject and report upon a plan of legislation designed to 
prevent further danger to the public from electrical apparatus.” 
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MERE MENTION. 


—Seymour, Conn., is troubled with incendiaries. 

—The Ancka (Minn.) water-works are in running order. 

—Canandaigua, N. Y., had three incendiary fires last week. 

—The Continental of New York will shortly enter Virginia. 

—The water-works at Goodland, Kan., have been completed. 

—Duluth, Minn., fire losses for the year aggregate about $225,000. 

--The Bellefontaine (O.) water-works have been tested and accepted. 

—The Home Life of New York has entered Alabama and Tennessee, 

—F. M. Brooke is a new director on the board of the Delaware Mutual 
Safety. 

—The late Hon. Henry W. Grady was assured in the Equitable Life for 
$11,000. 

—Ferd. Marks & Son, New Orleans agents of the Knoxville Fire, have 
resigned. 

—The kerosene lamp is responsible for three deaths in New York during 
the past week. 

—The Montreal chief of police has organized a fire patrol in the central dis- 
trict of the city. ‘ 

—Gus. G. Becher & Co. of Columbus, Neb., have sold their insurance 
business to North & Chambers. 

—The stockholders of the Fidelity and Casualty Company of New York 
will elect directors on January 7. 

—Fire bugs are at work at East Saginaw, Mich. 
property were made last month. 


Four attempts to burn 


—The Standard estimates the fire losses in the United States for the week 
ending December 26 at $1,206,000. 

—The Mutaal Life Insurance Company of Kentucky will enter New York, 
District of Columbia and Arkansas early in 1890. 

—The Manufacturers Accident Indemnity Company of Geneva, N. Y., has 
recently entered Maine, Indiana and West Virginia. 

—The Vernon Insurance and Trust Company and the Indiana Fire, both 
of Indianapolis, commenced business in Louisiana January 1. 

—Mayor Grassman of Hoboken, N. J., has recommended an ordinance 
providing for the burial of the electric light wires in the city. 

—W. S. Johnson, a well-known Chicago lawyer, has been appointed by 
Auditor Pavey attorney for the Insurance Department of the State. 

——Ira Cleveland, president of the Norfolk County Mutual Insurance Com- 
pany of Dedham, Mass., is dead at the ripe old age of eighty-seven. 

—All the public charitable institutions of Pittsburgh, Pa., are to be exam- 
ined, in order to make sure that they are properly protected from fire danger. 

—Cincinnati is after the Newport (Ky.) water plant, reservoir works and 
all, and*also for a hundred acres additional] for reservoir purposes on the Iligh- 
lands. 

—An ordinance has been passed by the Kansas City (Mo.) city council, re- 
fusing to either purchase the works of the water company or extend the 
franchise. 

—The past week has been marked by an uuusual namber of deaths in Bos- 
ton, the total number being 234. In Christmas week last year the figures 
were 190. 

—The Louisville Board of Underwriters has adopted two eighty per cent 
coinsurance clauses, one devised for mercantile and the other for manufactur- 
ing property. 

—‘‘I am always anxious to get THe SPECTATOR, and do not see how I 
could get along without it.”— William Abernathy, General Agent Home Life, 
Topeka, Kan. 

—Nathan Pratt, late Insurance Commissioner of Delaware, has our thanks 
for a bound volume of the ‘‘ Fifth Delaware Insurance Report,” covering 
the year 1888. 

—A San Andreas (Cal ) dispatch says that a disastrous cave occurred in the 
Utica mine, situated on the west side of the Angels, recently, by which sixteen 
men were buried. 


—A Winnipeg, Man., lumberman, whohas explored the whole northern 
region, is authority for the statement that the Canadian government has lost 
$3,000,000 in timber dues alone since 1882, through fires set out by Indians, 
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He says that the Indians set out the fires to drive game and signal friends, 
and take no precautions to prevent the spreading of the flames to the valuable 


stretches. 

—We have received the bound volume of The Western Insurance Review, 
embracing the year beginning October, 1888, and closing September, 1889, 
and known as Vol. XXII. , 

—At London, Eng., December 26, a block of buildings in Charter House 
Square, comprising eight warehouses and numerous shops, was burned. The 
loss is said to be $750,000. 

—Peter Bierman, an agent for the Prudential Insurance Company, com- 
mitted suicide one day last week at South Elizabeth, N. J., by jumping in 
front of a passing railroad train, 

—The directors of the Springfield Fire and Marine have adopted resolu- 
tions in eulogy of the late William Birnie, who died December 2, after having 
served on the board since April, 1855. 

—The cotton compress at Fort Worth, Tex., with ten carloads of cotton 
on track and about 20090 bales on the platform, were destroyed by fire early 
last week. The loss is probably $150,000. 

—A meeting of the executive committee of the Southeastern Tariff Asso- 
ciation will soon be held in Atlanta, to consider the rate on cotton mills, 
which as yet has not been definitely settled. 

—It is now thought probable that no sub-manager will be appointed for 
the London and Lancashire, and that the work formerly done by Mr. Moffatt 
will be transferred to heads of departments. 

—The United States Review presents to its readers a handsome holiday 
number as a Christmas greeting. It contains numerous illustrations, excellent 
in character, and much good reading matter. 

—J. Otis Averill, well known in New York insurance circles, from his long 
connection with the Atlantic Mutual Insurance Company, died at his home in 
Brooklyn Sunday last, at the age of fifty-nine. 

—The Orchard City Fire Insurance Company has recently been organized 
at Burlington, Ia., with W. D. Gilbert, president; N. R. Derby, vice-presi- 
dent, and William R. Smith, secretary and manager. 

—The American Fire of New York, on account of the growth of its 
Western business, has decided to open a department in Chicago, placing the 
same under the management of General Agent Walker. 

—The Buckeye Mutual Fire Insurance Company of Shelby, O., has our 
thanks for its attractive calendar. The design of a mother viewing her two 
children asleep in an easy chair is well brought out. 

—Three lives were lost and several persons seriously injured December 27, 
at a fire in the St. Ignatius’ Church building, San Francisco, The pecuniary 
loss amounts to about $40,000, covered by insurance. 

—At Meredith, N. H., December 28, the heaviest fire in the history of the 

village occurred. Mills, buildings and machinery were damaged to the extent 
of $100,000, it is said, with insurance of about one-half. 
_ —A calamity not surpassed in the history of the place, occurred at Huron- 
town, Mich., early on Sunday morning. A family named Gross, consisting 
of the parents and eight children, with a visitor, were consumed in a burning 
dwelling. An overturned lamp is thought to be to blame. 

—The examiners of the New York insurance department have completed 
an investigation of the affairs of the Flour City Life Association of Rochester, 
and find the assets to be $22,498, and the liabilities, $51,122. 

—At a meeting of the Jersey City (N. J.) water board on Monday of last 
week it was decided to enter into negotiation with the Montclair Water Com- 
pany for a supply of water for the city, at $40 per 1,000,000 gallons. 

—Insurance Commissioner Wilder of Kansas has resurrected and will 
enforce during the ensuing season, an old law requiring insurance companies 
licensed in Kansas to advertise their annual statements in the newspapers. 

—The Mayor of Simcoe, Can., has been authorized to offer $1000 reward 
for the discovery and conviction of the party or parties who are alleged to have 
set fire to the different properties destroyed in that place within the past year. 

—Fire at Vicksburg, Miss., on the night of December 24, did damage esti- 
mated at $160,000. The insurances will nearly or quite cover the loss. The 
fire is attributed to carelessness with fireworks, but its origin is really unknown. 

—The New York Accident Insurance Company, of which Clinton B. Fish 
is president, and Charles T. Hopper, secretary and active manager, makes 
announcement of a new non-forfeitable policy. This policy marks a new era 
in the history of accident assurance, giving to the holder, as it does, absolute 
and unqualified protection while getting on or off the cars, whether they be in 
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motion or not ; also while standing or riding upon the platforms of such con- 
veyance, or while walking on a railway bridge or road-bed. The public 
should and no doubt will eagerly avail itself of these concessions, 

—The Continental Insurance Company has taken a lease for a term of 
years of the ground floor of the Harlem Savings Bank building, southeast cor- 
ner of Third avenue and 124th street, New York. F. M. Wilcox will be in 
charge. 

—By reason of a change in the ending of its official year, the forty-third 
year of the Canada Life Assurance Company closed with December, 1889, at 
which time the profits accumulated since 1885 were distributed to policy- 
holders. 

—At a meeting of the policyholders of the Indian Head Mutual Fire In- 
surance Company of Nashua, N. H., held a few days since, it was voted to 
ratify the action of the directors in transferring its risks to the Granite State 
of Portsmouth. 

—The calendar sent ont by Alfred Paull, secretary of the Underwriters 
of Wheeling, ts unique, substantially mounted and quite pleasing to the eye 
from its gilt embellishments. The Underwriters makes a specialty of carry- 
ing surplus lines. 

—The valued policy bill has been reported adversely in the South Carolina 
legislature by the judiciary committee, and it is not likely to become a law at 
this session, as the adjournment will take place in all probability before the 
bill can be reached, 

—Mayor Fitler of Philadelphia will urge upon councils the need of an addi- 
tional police and fire boat. At present when the Stokely is employed trans- 
porting prisoners to the House of Correction, the city’s water front is left 
unprotected against fire. 

—A press dispatch says that John F, Greene, agent of the Union Mutual 
Life of Portland, Me., at Manchester, N. H., has disappeared, leaving a 
shortage in his accounts of $1000. He went to Manchester eight months ago 
from Dover, same State. 

—Daniel Callahan, a New York junk dealer, had a habit of tasting the con- 
tents of bottles he brought home in his bag. About two weeks ago a big 
dose of carbolic acid entered his stomach in this way, resulting in his death a 
few moments afterwards. 

—A proposition to levy a tax of one-tenth of one per cent on the face value 
of all bonds deposited by the insurance companies doing business in Virginia 
in the treasury of the State for the protection of its policyholders is now pend- 
ing in the Senate of Virginia. 

—It is said that the number of members in Philadelphia and Reading Rail- 
road Relief Association is 15,000, and that ‘‘ there isa death among them 
every sixty hours, a disablement through accident every eight hours, and a 
case of sickness every five hours.” 

—A table showing the annual mortality per rovo in thirty-eight of the lead- 
ing cities of the world, said to have been recently official compiled, gives San 
Francisco the best showing at 13.73, and Cairo the worst at 41.57. New 
York's mortality in this list is given at 27.30. 

—‘‘T am pleased to notice that your efforts all tend towards the observing 
of better principles and conservative management in insurance companies. It 
would be very desirable did” your paper circulate more generally than it does 
among the insured.”—C. B. Booth, Winona, Minn. 


—The Sioux City (Ia.) Fire and Marine Insurance Company is in process of 
formation, with a proposed capital of $200,000, and a surplus of $50,000 to 
be paid in at the start. W. P. Manley is to be president of the company; 
J. C. French, vice-president, and A. S. Garretson, treasurer. 


—Heirs of Gilman A. Kimball of Middleton, Mass., have brought suit for 
$5000 against the Redmens Fraternal Accident Association of Clinton, same 
State, in behalf of his widow. Mr. Kimball's death was from hydrophobia, 
and the association denies its liability under an accident policy. 

—Alexander Hamilton, grandson of the great Revolutionary statesman and 
one of the United States trustees of the Liverpool and London and Globe 
Insurance Company, died at his residence, * Nevis,” at Irvington-on-the 
Iludson, early Monday morning, at the advanced age of seventy-five. 


—What is said to be the largest fire ever known at Yazoo City, Miss., occurred 
there on December 28, burning the Citizens warehouse, 6000 bales of cotton 
and seven freight cars. -No one seems to know how the fire originated. The 
estimated loss is $350,000. The insurances will probably foot up $280.000. 

—At Toledo, Ia., December 26, the main building of the Western college 
was burned, only a part of the library and the contents of the treasury being 


THE SPECTATOR. | 15 


saved. This was one of the finest college buildings in the State. The loss is 
estimated at $150,000; insurance, $22,500. It is not known how the fire 
originated. 

— T. J. Temple's fire insurance agency, 155 Broadway, New York, com- 
prising the Buffalo-German, New Hampshire Fire, Meriden and Sun Mutual 
of New Orleans, escaped with light loss in the Boston and Lynn conflagra- 
tions. The combined losses foot up only $130,000, in which the Sun Mutual 
had nothing. 


—An Albany dispatch says that a well-known life underwriter has filed a 
complaint with the insurance department of this State against A. D. Rawley, 
a life agent at Lockport, charging that Rowley rebated part of his commis- 
sion in violation of the provisions o§-tht ahti-rebate law. The result will be 
watched with interest. 

—Says The Louisville Herald; ‘‘ The traveling correspondent of THE 
SPECTATOR makes a charge against a Chicago company which, if true, puts its 
officers outside the pale of common honesty,” etc. If The Herald will take 
the trouble to look up the item in question, it will discover that our traveling 
correspondent said an Illinois, and not a Chicago company. 

—A meeting was held at Acton, Can., the other day to consider the advisa- 
bility of forming a farmers’ mutual fire insurance company. Those present 
expressed themselves favorable to the organization of a local company. The 
meeting adjourned until January 13, when all farmers in the townships of 
Esquesing, Eramosa, Erin and Nassagaweya are invited to be present. 

—The closing of the schools in Brussels in consequence of the spread of 
the ‘‘grippe” is about the most serious achievement of that ridiculous and 
distressing malady. It has pervaded the continent of Europe with great 
rapidity, though it does not appear that there is anything peculiar in the way 
of a climatic or meteorological condition to account for its pervasiveness, 

—Deaths to the number of 665 were reported in New York last week ; 
average of mortality for corresponding time since 1884, 783. This would 
seem to.upset the popular fallacies in regard to great mortality and the exist- 
ence of /a grifpe as a factor in it. The death rate, estimating the population 
at 1,594,549, was 24.85,and the average rate for the same week since 1884 
was 25.53. 

—The recent fire in the Presbyterian Hospital, New York, has caused the 
commissioners of charities and correction to order an inspection of Bellevue 
Hospital with a view to the prevention of fire there. Chief Bonner and 
Battalion Chief Fisher are making the inspection, and, it is understood, will 
report in favor of several changes. A recommendation for a permanent fire 
drill will also be made. 

—Wnm. Bro. Smith, with Geo. J. Peet and David Murray, have formed a 
copartnership for the transaction of a law business at 320 Broadway, New 
York. Mr. Smith is well known as counsel for the United States Mutual 
Accident, while Mr. Peet is a brother of the president of the same company. 
Mr. Murray was counsel for the Equitable Accident of Binghampton, recently 
absorbed by the United States. 


AGENCY APPOINTMENTS. 


—Geo. H. Brown, agent of the Hartford Steam Boiler, at Boston. 

—Charles S. Robertson, agent of the Queen, at Somerville, Mass. 

—Pike & Bean, agents for the Phoenix of London, at Franklin, N. H. 

—S, F. Angus, agent of the National Life of Vermont, tor Wisconsin. 

—Jos. S. Hall, agent of the Prudential of New York, at Fall River, Mass. 

—A. C. Munroe, agent for the Prudential of New York, at Worcester, Mass. 

—John C. Paige, agent for the Liverpool and London and Globe, at Boston. 

—Charles T. Evans, agent of the National Fire of New York, at Philadelphia. 

—E. B. Underhill, special agent of the Westchester Fire, in Indiana and Ohio. 

—Henry A. Smith, agent of the Sun Fire Office of London, at Stoneham, Mass. 

—wW. A. Robinson, special agent of the Penn Mutual Life. at Buffalo under Gen- 
eral Agent Pressey of Rochester. 

—R. L. Emery, agent of the Vernon Insurance and Trust and the Indiana, for 
Louisiana, with headquarters at New Orleans. 

—Kellogg Bros., agents for the Phoenix of London and the North British and 
Mercantile, at Rutland, Vt., succeeding M. J. Francisco. 

—Sumpter & Cogswell, agents for the Home Life of New York, for Alabama and 
Eastern Tennessee, with headquarters at Chattanooga, Tenn. 

—A. Willard Damon, special agent of the Springfield Fire and Marine, for 
Eastern Massachusetts, Rhode Island, Maine and New Hampshire, with head- 
quarters at Boston. 
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ype lich a lth sttoratd BY A YOUNG MAN 


thoroughly versed in all branches of office work pertaining to local and general 
Best of references. Address ‘“* M,” 
care of Tue Spectator Co., 161 La Salle St., Chicago, Ill. 


GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE“TERM PLAN 


——WHICH IS-— 


the CHEAPEST, and the FAIRESY 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres 
ANTED.—GENERAL AND SPECIAL AGENTS 
in New York, Pennsylvania and New Jersey, by the Brooklyn Life Insurance 


Company. This company is of the best repute, and easy to work, and its TERM RATES are 
a special feature. Apply at the offices, 


insurance business. 





The SAFEST, -ontract 





5t LIBERTY STREET, New York Ciry. 


Prominent Agents and Brokers. 








EHM & VAN DEINSE, INSURANCE AGENTS 

and Bochem, Indianapolis, Ind. Insurance effected in any part of the United 

States. Cor ¢ solicited. Applications for the German Insurance and Savings 
Institution of Quincy, Ill., should be referred to this office. 


ELSON & RAINE, GENERAL INSURANCE 

Agents, Successors to G. D. Raine, Memphis, Tenn., representing North British 

and Mercantile and American companies, including Tennessee State companies. Surplus 
lines placed. Correspondence solicited. 











O. DOUGLAS, FLORENCE, S. C. GENERAL 
e Insurance Agent and Adjuster of Fire Losses. Special Work solicited from Com- 
panies wri.ing in South Carolina. Will accept State Agency for one more good Company. 





ESTABLISHED 1860. W. C. Bennett. 
INSURANCE AGENTS 


Special attention given to 


CHARLES TREDICK. 


HARLES TREDICK & CO., 
and Brokers, 339 Walnut Street, Philadelphia, Pa. 
placing Surplus lines. 





E. LOWE, FIRE INSURANCE AGENCY, 
e Nos. 31 and 33 Pine Street, New York. Special facilities for placing large lines. 
Equitable rates. Reliable companies. 





INSURANCE BROKER. 
NEW YORK. 


OHN I. COVINGTON, 
45 BROADWAY, - .- oe 





THE HOME LIFE INSURANCE COMPANY 


OF NEW YORK. 


The following territory is open to the right men, as General 


Agents for the Home Life Insurance Company of New York, 
with full control of same and full compensation: 

Northern Ohio, Middie and Eastern Tennessee, Georgia, 
North Carolina, Arkansas, East half of lowa, Washington, Utah 
and Wyoming. Address 

EDGAR H. KELLOGG, 


SUPERINTENDENT OF AGENCIES, 
CHICAGO, ILL. 


ERMANIA FIRE INSURANCE CO. 
OF NEW YORK, 
STATEMENT JULY 1st, 1889. 
ASSETS. 





Reserve for losses under adjustment 
Net surplus 


Total 


Increase in Assets since January 1 

Increase in reiusurance since January 1 

Gain in Surplus since January 1 541959-34 

RUDOLPH GARRIGUE, President. HUGO SCHUMANN, Vice-President 
CHARL ES RUY KHAVER, Secretary. 


781,404.42 
$2,892,766.01 


$84,047.34 
21,993-16 








Protcction tor the People. 


THE NEW YORK 
ACCIDENT INSURANCE (C0. 


96 BROADWAY, NEW YORK. 


CLINTON B. FISK, 
PRESIDENT. 
Ample Reserve, Claims Paid Promptly. 
Coop Terms To Coop AceENTs. 
Address CHARLES T. Hopper, Secy. 





E. C. ANDERSON. Geo, A. STANTON. 


NDERSON & STANTON, GENERAL INSURANCE 


Agents, 157 Broadway, N. Y. Correspondence solicited from responsible Agents. 





Grorce H. LEonarp. Horace Moopy 


LEONARD & MOODY, 


INSURANCE IN ALL ITS BRANCHES. 


15 Cortlandt St., and 5 Cotton Exchange Building, N. Y. City ; Radfo:d Building, Yonkers, 
N. Y. Members of the Metropolitan Board of Fire Insurance Brokers and Marine Board 
Brokers, New York. Agents at Yonkers, N. Y., Alliance Ins. Ass'n, N. Y.; Queen and 
Imperial Insurance Cos., London, Eng.; Rochester German Fire Ins. Co., N. Y ; Travelers 
Life and Accident Ins. Co., Hartford, Conn. Correspondence solicited from first-class 
companies writing surplus lines. Telephone Call, New 334. 





GENERAL AGENCY FOR TEXAS 


OF 
8 thaw MANHATTAN LIFE INS. CO. OF NEW YORK 


THE FIDELITY AND CASUALTY CO. OF NEW YORK. 
Good active pushing agents wanted, liberal terms to the right men. 
Address I. REINHARDT & SON, 
Dallas or Galveston, Texas. 








sient a at or 





Mrs 8 Res ee — 


FIRE UNDERWRITER 


220 La Salle Street, - - - ° ° « = > 





CHICAGO 





EsrasiisHep A. D. 186s. 


A. LOWELL & CO., INSURANCE. 
Room sc, 1§ La Salle Street, Chicago, i. 


BOYLSTON OF BOSTON, 


ASSETS, $909,878.00. 





j. W. Batcu. 


W. GLoveER, deny 
D res 


Sec’y. 
CAPITAL, $557,200.00. 

EDWIN C. LEWIS, ~ - - 

No. 161 La Salle St., Chicago, Ill. 


GENERAL AGENT. 
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A. ALEXANDER, CHICAGO, ILL., 


General Agent, Western Department (AccIDENT BRANCH), 


AND CASUALTY CO. OF NEW YORK, 


Home InsuRANCE BUILDING. 


FIDELITY 





Meni nc & WM. A. GOODMAN, 
Insurance Agents, 
142 AND 144 LA SALLE STREET, 


CHICAGO, ILL. 





Ws. C. MacILt. . CHAMBERLIN, 


AGILL & CHAMBERLIN, 


Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 


S. W. Cor. La Salle and Madison Streets, - - - Chicago. 


T. H. Wesster. E. N. Wirey. 


EBSTER & WILEY, SUCCESSORS TO S. M. 

Moore & Co., 168 and 170 La Salle Street. Telephone 1664, ‘‘Chicago.’’ Orient 

Insurance Co.; Southern California Insurance Co.; Lion Fire’ 'surance Co.; Providence 
Washington Insurance Co. 








Gro. W. MonTGoMErRY. M. L. C. FuNKHOUSER. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark ; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 





DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Royal Insurance Co., of Liverpool; Rochester German 

Insurance Co., of Rochester, N. Y.; Lloyds Plate Glass Insurance Co., of New York ; 
Peoples Insurance Co., of New York ; German Fire Insurance Co., of Pittsburgh. 








Prominent Brokers at Chicago. 








T. MARSHALL & CO., FIRE 
e 33 and 35 Major Block, Nu. 149 La Salle Street, Chicago. 
placing large lines on all classes of insurable property. 


INSURANCE, 


Special facilities for 





F RED P. BUELL & CO., GENERAL INSURANCE 
agents, 175 La Salle Street, Chicago, make a specialty of placing surplus lines for 
responsible agents throughout the country. References if required. 





CapiTaL STOCK, $500,000.00. Net Surptus, $418, 358.07. 


MERICAN STEAM BOILER INS. CO. OF N.Y. 
WESTERN DEPARTMENT, 
Rooms 318, 319, 320 and 321 Phoenix Building, Cuicaco, IL. 


THACHER & VOIGHT, - - - = 
J. D. Murpny Chief Inspector. 


Managers 
_ Telephone, 1459. 





W. BROWN, FIRE INSURANCE BROKER, 
7 504 and 506 The Rookery, Chicago. Reference, Chicago National Bank. 


E. GILPIN, FIRE INSURANCE BROKER, 


fe Rooms 450, 452 and 454 Rookery Building, Chicago. References: Metropolitan 
National Bank. R. G. Dun & Co. The Bradstreet Co. 








HE NEW PEOPLES’ CYCLOPEDIA. 


Latest, Cheapest and Best. Sixty thousand articles, 234 maps and 
Over 3000 illustrations. Brought down to date. 





BRYAN, TAYLOR & Co., 
757 Broadway, New York. 





THE— 


Employers’ Liability Assurance Corp’n, 
LIMITED, OF LONDON, ENGLAND 


DEPOSITED IN UNITED STATES, $550,000.00. 





Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents. 


Employers with pay rolls of $70,000,000.00 already covered in the 
United States. Also, insures Owners of Buildings for a nominal 
Premium azainst Claims and Law Suits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 





ENDICOTT & MACOMBER, - ~-_ Boston, Mass. 


Managers for the United States. 





KIRBY & DWIGHT, General Agents for State of New York, 


51 CEDAR STREET, NEW YorRK. 


THE GRINNELL 
Automatic Sprinkler. 


BoTH WET AND Dry SYSTEMS. 





After six years’ extensive use the GRINNELL is known and acknowledged to 
be the only absolutely water-tight and reliable sprinkler. 


For INFORMATION AND Proposats, Apply TO 


Providence Steam and Gas Pipe Company 


Providence, R. I. 


BosTon OFFICE, 173 Devonshire St. CHICAGO OFFICE, 115 Monroe St, 





Automatic Fire Alarm and Extinguisher Co. (Limited), 


Philadelphia Office, 49 South Fourth St. 


294 Broadway, New York, 


STEADY GROWTH BY CAREFUL METHODS. 


LEADING FEATURES: 


Reasonable rates for those of moderate means. 





Policies with paid-up value. 
Incontestable after three years. 
Cost reduced after the fifth year. 
Risks carefully selected. No restrictions as to travel. 
Openness of our affairs. Tontine Club Policies. 

Regular and Whole Life Policies. 


THE BANKERS’ AND MERCHANTS’ ALLIANCE 


OF NEW YORK, 
For the Insuring of Lives on a Level Premium Plan. 


NATHAN FOBES, President. 
EDWARD H. BETTS, Vice-Pres’t. I, L. V. LEWIS, Treasurer. 


ISAAC B. LEWIS, Secneranr, 165 ano 167 EROADWAY, NEW YOR? 


AGENTS WANTED. 


Easy payments, 
Losses paid promptly and in full. 
Careful management. 


3 
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THE PIONEER OF INDUSTRIAL INSURANCE. 


HE PRUDENTIAL INSURANCE CO. 
OF AMERICA. 
Homer Orrick, NEWARK, N. J. 


JOHN F. DRYDEN, - PRESIDENT. 


Assets. 
Surplus 
Income 1888 


524,915 POLICIES ISSUED DURING 1888. 


$1,096,234.15 PAID IN DEATH CLAIMS DURING 1888. 


It has issued more than 2,700,000 of policies, and the total death claims paid 
amount to nearly $4,000,000. Reliable agents wanted. 


NGLO-NEVADA 
ASSURANCE CORPORATION 
Or San Francisco, Cac. 


LOUIS SLOSS, President. WM. MACDONALD, Vice-President. 
Z. P. CLARK, Secretary. J. B. LEVISON, Marine Secretary. 


DIRECTORS: 
J. L. Flood, W. F. Whittier, 
J. W. Mackay, E.E. Eyre, 
W. H. Dimond. 

DAVID IL. KIRBY, General Agent, 33 Pine Street, New York. 


New York, Pennsylvania, New Jersey, Delaware, Maryland and District of Columbia. 


J. M. Donahue, 
M. H. Hecht, 


Wm. Macdonald 
J. F. Bigelow, 


Louis Sloss, 
J. B. Haggin, 


S. T. COLLINS, Manager Western Branch, Rialto Building, Chicago, Ill. 


Ullinois, Indiana, Iowa, Michigan, Minnesota, Missouri, Kansas, Nebraska, Ohio, Wiscon- 
sin, Dakota, Kentucky, Tennessee and West Virginia. 





Fire Insurance. 


ORTHERN ASSURANCE COMPANY 


OF LONDON, 
AGENCIES IN ALL PRINCIPAL TOWNS AND CITIES OF THE 
UNITED STAIES. 


New York Department, Northern Building, 38 Pine Street, Geo. W. Babb, Jr., Manager. 
New England Department, No. 27 Kilby Street, Boston, H. S. Wheelock, Manager. 
Central Department, No. 82 West Third Street, Cincinnati, Warner F. Gardiner, Manager. 
Northwest Department, No. 226 La Salle Street, Chicago, Ill. 


Pacific Coast Department, 441 California St., San Francisco, Cal., Robt. Dickson, Manager. 





HE SOUTHERN ACCIDENT INSUR- 
ANCE COMPANY 

GIVEs SAFE INDEMNITY, GUARANTEED BY A CAPITAL STock. 

$5000 Insurance for $15 per Annum, and Indemnity Paid for Fifty-Two 
Weeks if disabled to that Limit. 


HOME OFFICE, RICHMOND, VA. 


S. S. ELAM, PRESIDENT. HOWARD KINNEY, Supt. AGENCIEs. 


LIBERAL TERMS TO RELIABLE AGENTS. 





SURETY ON BONDS. 


MERICAN SURETY COMPANY. 


160 BROADWAY, NEW YORK. 


Cash Capital 
BONDSMEN SUPERSEDED. 

Bonds guaranteeing the honesty of officers and employees of banks, railway, express and 
telephone co: ies, other corporations and business houses. This company will act as 
surety on bonis required i in the Courts. 

RESIDENT TRUSTEES, NEW YORK. 
Thos. C. Platt, E. F, Browning, 
Wm. Dowd, J. W. Pinchot, 
Henry B. Plant, Geo. F. Victor, 
John H, Inman, A. H. Barney, 

L. W. Winchester, 
W.S. Gurnee, 
: Is Tiffany, James A. Hayden, 

. D. Lyman 

HENRY D. LYMAN, Vice-President. 


a). McCook, 
W. Cooper, 
Win L. Trenholm, 
H. Luddington, 
Foe B. Erhardt, 
alter S. Johnston, 

John A McCall, 


Wm. A. Wheelock, 
F. W. Vanderbilt, 
Wn. B. Leonard, 
— . Knox, 
rnelius N. a 


wm. B. Kendall, 
WM. L. TRENHOLM, PM 


ORGANIZED JANUARY 138, 1799. 


ROVIDENCE-WASHINGTON INS. CO. 
20 Market Square, Providence, R. I. 


Assets, January 1, 1889 $1,174,148.23 
$542,445.05 
119,080.87 
400,000.01 
112,622.36 


$1,174,148.28 


Vacumed Premiums 
id Losses and other Liabilities -- 
‘ash Capital 

Net Surplus 





GEO. E. BIXBY, Treasurer. 
B. BRANCH, Vice-President. _ E. L. WATSON, Secretary. 
festa de Roode, Chicago, Manager Western Department ; Charles F, Wilson, Denver, 


General A; -— - —— Colorado, Nebraska, Wyoming and -_ Mexico; J. H. Norton, 
acksonvi , General Agent Southern Department ; U. B. Wilson, "San Francisco, 


anager Petite t Coast Department. 


. H. DEWOLF, President. 





“= Sprin$-Garden 


Insurance Company, 
431 Watnut Street, 
PHILADELPHIA 
SINCE 1[2335. 
NELSON F. EVANS, President, 
GEORGE B. ARMITAGE, Secretary, 





HE EQUITABLE ACCIDENT 
INSURANCE COMPANY, 


OF CINCINNATI, OHIO. 


DOES A STRICTLY ACCIDENT BUSINESS ONLY. 


Parp-up Casu CapirAaL, $100,000. 


Special Indemnity for Loss of Sight or Limbs, 


J. R. MURDOCH, Vice-President. 
J. F. HESSER, Manager R. R. Dept 


GEORGE FISHER, President. 
H. N. RENO, Secretary. 





HE PACIFIC MUTUAL LIFE INS. CO. 


OF CALIFORNIA. 
ORGANIZED 1868. 


LIFE and ACCIDENT INSURANCE 


Gro. W. Beaver, Vice-Pres’t. 
Tuos. Bennet, Gen. Sup’t. 


Gro. A. Moore, Pres't. 
J. N. Patron, Sec’y. 


over $4,000,000.00. 


Paid on account of Policyholders, - - 


The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 


LIFE POLICIES UPON APPROVED FORMS, 
ACCIDENT POLICIES ARE WORLD-WIDE AND DEFINITE. 
LOW CASH RATES. NO ASSESSMENTS. 


COMMERCIAL UNION 


ASSURANCE CO., LIMITED, 
OF LONDON. 





Cor. Pine &- Willow Si. 
NEW YORK. 
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INCORPORATED IN 1868. 


CERMAN 


INSURANCE COMPANY, 


FREEPORT, ILL. 


Cash Capital 
Liabilities 
Net Surplus 


1,760,75 3.00 
355,822.00 
Assets, January 1, 1889 «++ 2,316,575.00 


M. W. TREMBOR, Secretary. M. HETTINGER, President. 





THE — 


Employers’ Liability Assurance Corp’, 


LIMITED, OF LONDON, ENGLAND 
The original and Leading Liability Company of the World. 


DEPOSITED IN UNITED STATES, $600,000.00. 





Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents. 


Employers with pay rolls of $70,000,000.00 already covered in the 
United States. Also, insures Owners of Buildings for a nominal 
Premium against Claims and Law Suits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 





ENDICOTT & MACOMBER, - - Boston, Mass. 


Managers for the United States. 





KIRBY & DWIGHT, General Agents for State of New York, 


51 CEDAR STREET, NEW YorRK. 


ESTABLISHED 1837. 


WESTCHESTER FIRE INSURANCE Co., 


27 & 29 PINE STREET, NEW YORK. 
53d ANNUAL STATEMENT, JANUARY Ist, 1890. 
CAPITAL STOCK-—Paid in, $300,000.00. 
ASSETS. 


MARKET VALUE. 
Real Estate 

Bonds and Mortgages 

New York City Bonds, 3 per cents............. 154,000.00 
New York and Harlem R. R. Stock 

N. Y., Lackawanna & Western R. R. Stock.... 

Rensselaer & Saratoga R. R. Stock 

Albany & Susquehanna R. R. Stock 

Georgia State Bonds 

Richmond City Bonds 

Metropolitan Ferry Bonds 

Oregon Short Line R. R. Bonds 

Central Pacific R. R. Bonds 

Richmond & Danville R. R. Bonds 

St. Joseph & Grand Island R. R. Bonds 

Housatonic R. R. Bonds 

Chicago, Burlington & Quincy R. R. Bonds..... 

Gross Premiums in course of Collection 

Cash in Banks 


TOTAL ASSETS 


LIABILITIES. 
Unpaid Losses $72,650.16 
Commissions and other Claims................ 19, 353-83 
Unearned Premiums on Unexpired Policies..... 723,245.19 


Total Liabilities 


Net Surplus as regards Policy-Holders 
Capital Stock 


Net Surplus as regards Stock-Holders 


Increase in Net Surplus during 1889 
BUSINESS OF YEAR 1889. 
Premiums Received during 1889 
Interest, &c., ‘‘ wd 
TOTAL INCOME for 1889 


Losses Paid during 1889 
General Expenses 
Dividends, (10 per cent.) 1889 


TOTAL EXPENDITURES, 1589 


Income exceeds Losses, Expenses and Dividends, — 
for year 1889 


815,249.18 
$706,457.35 


$870,629.23 

-+ 58,526.05 

$929,155.28 
$471,943.49 
346,148.58 
30,000.00 


848,092.07 
$81,063.21 


This Company has been in continuous and successful operation for over HALF A CENTURY. 


SILAS D. GIFFORD, Treas. 
JOHN Q. UNDERHILL, Sec’y. 


GEORGE R. CRAWFORD, Pres’t. 
SAMUEL M. PURDY, Vice-Pres’t. 





W. L. JACKSON, President. E, J. N. CALDWELL, Secretary, 


THE PEOPLES 


Mutual Assurance Fund, 


54 WEST JEFFERSON ST., LOUISVILLE, KY. 


POLICIES NON-FORFEITABLE AFTER THREE YEARS, AND 
INCONTESTABLE AFTER TWO YEARS. 


General Trustee: Louisville Safety Vault and Trust Company. Cash Capital 
and Surplus, over $332,000, 


AGENTS WANTED IN EVERY STATE AND COUNTY, 





QUEEN 


INSURANCE COMPANY. 





















































THE SPECTATOR. 
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INCORPORATED 1881. 


HOME BENEFIT 


ASSOCIATION. 


OFFICES : 
No. 187 Broadway, New York. 


CLAIMS PAID, over - - - $465,000.00 





N York j 
WM. A. CAMP, Majass: Navto™ President. 
J. C. MOORE, Manager of Agencies. 
W. G. RICHARDS, M. D., Medical Director. 


H. C. BROWNELL, Vice-Pres. — 
E. A. BAKER, Secretary. 





F. J. BROWN, TREASURER. 


Under Bonds to the American Surety Co., Capital $1,000,000.00, 





Reserve Fund Dividends of the Fifth and Each Subsequent Year. 





DEPOSITORIES: 


For Reserve Fund, 
FARMERS’ LOAN AND TRUST Co. 


For Mortuary Fund, 
CENTRAL TrRusT Co. 


Certificates Written, Over 16,000. 





ORIENT INSURANCE C0. 


HARTFORD, CONN. 


Statement of Condition January 1, 1890. 


CASrT At, STOCK, PAID UP 10 CAG < o5.0 cece rccevcccesscs $1,000,000.00 
TLBRERVE POR RE-INSURANCE. .6oocscccssncccvcvesssccce 561,244.23 
OUTSTANDING LossES AND ALL OTHER LIABILITIES.......... 82,620.26 
ONE Ng. dig oid vam kin ge ina b peiioseiect Letlaie sie ais ies oi 161,798.99 
Bets CRG, BIN ov evinsisccsescecsesececsessen $1,805,663.48 
SURPLUS, as regards Policy-holders................. $1,161,798.99 
SCHEDULE OF ASSETS. 
Ns i ducheiwacesées sasesacradseaees eee $371,786.00 
Sis fyicsenseapad ves seneneeeees Kas 182,339.00 
EN hei ade ndinkeqapeens acess teee 292,457.50 
State, County, City and Town Bonds............... 451,528.04 
Cash in Bank and in Agents’ hands................. 204,993.14 
EN EE OT ETE IEEE OT 16,408.68 
Interest accrued, and Renis................. eeeee. 30,279.12 
Sins. on Movtwages, first lien... «... 006000020 e000 235,832.00 
Loans secured by Stocks and Bonds...............+.. 20,040.00 
ee NEES ios 6b h0504% toss apersoosseeeeees $1,805,663.84 


JAMES U. TAINTOR, Sec’y. CHAS. B. WHITING, Pres't. 
HOWARD W. COOK, Ass’t Sec’y. 
B. W. FRENCH, General Agent Western Department........ Chicago, Ill. 


TREZEVANT & COCHRAN, Gen’l Ag’ts South West’n Dep’t, Dallas, Tex. 
GEO. G. DORNIN, Manager Pacific Department...... San Francisco, Cal. 





LLOYDS PLATE GLASS INS. 00. 


William and Cedar Streets, New York. 














Storms, Blizzards, Cyclones, Falling Signs, etc., entail heavy losses. Lloyds 
stands firm as a rock through them all, and is always ready to pay. 





—THE— 
IRARD FIRE AND MARINE INS. CO. 
PHILADELPHIA, PA. e 
iti de mad iwks ope Gidakercbebin cise Wunethniaredcccensdecnnsaianeine $300,000 
Assets, January 1, 1889.....-.------.-------- Stat onwnaanssaconscsndsisieossascede 1,461,558 
Liabilities, including reinsurance fund and capital.................-.-.-....--..--- 836,849 
PE I GE Cs gcinccndvetn Kens sit ssUhs wnanenwacnsd sdcsessaomseane 624,709 


ALFRED S. GILLETT, Presipenrt. 
James B. Atvorp, Vice-President and Treasurer. 
Epwin F. Merritt, Secretary. 
Jutius B. Atien, Assistant Secretary. 


ee HOUSE INSURANCE CoO. 


OF BOSTON, 
No. 40 WATER STREET. 


CHAS. K. NICHOLS, President. HENRY F. PERKINS, Secretary. 
This Company Insures only Dwelling-house Property and Household 
Furniture against Loss or Damage by Fire or Lightning. 
Applications for Agencies in unoccupied territory invited. 


DIRECTORS. 


Augustus Flagg, A. S. Wheeler, John D, W. Joy, Chas. Merriam, Otis Norcross, Thomas 
P. Beal, Edward A. Strong, Augustus H. Ellis, James D. K. Willis, Charles K. Nichols 





INCORPORATED 1832. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY. OF PHILA. 


OFFiceE, 110 South Fourth St. 


Cash Capital, - - - - - - « $400,000.00 
Assets, - - - - - - os - 806,506.70 
Net Surplus, - - - - - - - 155,384.64 
JAMES N. STONE, President. 

JACOB NAYLOR, Vice-President. 


CHARLES R. PECK, Secretary and Treasurer. 
FRANK M. CRITTENDEN, Ass’t Secretary. 











HE GENERAL: FIRE INS. COMPANY 
(MUTUAL) 


OF NEW YORK, 
g6 Broapway, 


Offers special, unusual advantages to agents and brokers 
EDWARD A. SWAIN, President. 


al 





